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LEGISLATIVE GRIND ON.| 


SOLONS AT ALBANY STILL BUSY. | 


Broader Powers Given Insurance De- | 
partment By Terms of 
Allen Bill. 


Albany, April 20.—‘“‘This bill will put 
a premium on graft,” is the way Assem- 
blyman O’Connor, of New York, char- 
acterized the Allen insurance depart- 
ment measure, Assembly 1454, generally | 
amending the insurance law by giving | 
the Superintendent of Insurance more 
power in many respects. The bill pass- | 
ed the Assembly last week. Mr. O’Con- | 
nor criticised, not only the new provi- 
sions in the bill, but those parts of the 
bill which are included in the present | 
law. That part which he applied the | 
word “graft” to provided that Superin- 
tendent might make an examination of 
an insurance company as often as he} 
saw fit and charge it to the insurance 
company or the State as he desired. 

“It is too much power to give to 
any one man,” he said, “the right to 
make an examination at any time and 
to charge whatever he wants.” 

In making his objections he said he 
hoped it would not be interpreted as a 
criticism of Superintendent Hotchkiss. 
He believed him to be a thoroughly up- 
right man, but his action, he said, was 
to take care of the future, when at dif- 
ferent times unscrupulous men may be 
the heads of the Insurance Department. 
He also objected to the provision in the 
bill which allowed the Superintendent 
to say whether a company, which has 
conformed to every law and every regu- 
lation of the State, should be admitted 
to do business in this State. He believed 
that if a company has complied with 
all the laws it should be automatically 
adinitted. 

Mr. O’Connor offered amendments to 
do away with his objections, but they 
were defeated by a vote of 24 to 61. 
The bill itself was passed by a vote of 
88 to 10. Generally speaking, it makes 
more stringent the Insurance Depart- | 
ment regulations as to the deposits and 
investments of insurance companies, re- 
insurance; capitalization, etc. 

Among a batch of insurance bills, on | 
which a hearing was given last week 
before the Senate Insurance Committee, 
Was one on the Grattan bill to amend 
the insurance law in relation to stand- 
ard provisions for accident and health 
policies. It originated in the National 
Convention of Insurance Commissioners, 
held in Colorado Springs last September. 
The insurance companies feel that they 
ought to have a right to appeal to the 
courts from any decision of the Insur- | 
ance Superintendent, which their coun- 
sel may advise them, is a misconstruc- | 
tion of the statute. Superintendent 
Hotchkiss stated that he feels that the | 
companies now have the right to appeal | 
to the courts without such a clause in- 

(Continued on page 12.) 
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Organized 1853 


THE HOME 


Insurance # Company 


New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL 


Assets, January Ist, 1910.............. e060. 


Liabilities (including capital) 
Reserve as a Oonflagration surp 


Net Surplus over all liabilities and reserves.... 
SURPLUS AS REGARDS POLICYHOL DERS, $15,382,836. 


$27,307,672 
14,924,536 
1,200 000 
11,182,836 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





North British 


Entered 


and Mercantile 


Established 1809 


United States 
1866 


Insurance Co. 


Since 1866, when the North British & Mercantile entered the United 


States, 1,833 Fire Insurance Companies have failed or retired 








ASSETS 


Real Estate.............. $10,153,664.87 
Mortgage Loans 3,437,899.00 
Loans Secured by Collateral . 20,657.82 
Loans to Policy Holders. 3,565,544.82 
5,3 16,057.00 
711,114.62 
176,274.24 
270,977.15 


$23,652. 189.52 


Due and Deferred Premiums 





Pittsburgh Life and Trust Company 


THE FIRST COMPANY LICENSED 


By the New York Insurance Department to Transact Business in That State 
Since the Armstrong Laws were Enacted 


Ratio of Insurance Expense to Premium Income Only Sixty-five Per Cent. of 
Amount Allowed by the New York Law 


Seventh Annual Statement, January 1, 1910 
W. C. BALDWIN, President 
LIABILITIES 


Liabilities to Policy Holders 
Capital Stock $1,000,000.00 
Unassigned 


Funds 955,124.70 


Leaving a sum for security to Policy 
Holders in Excess of Legal Lia- 


21,697,064.82 


1,955,124.70 


$23,652,189.52 
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WHITTINGTON IN NEW ENGLAND 


GREETED BY 100 BOSTONIANS. 
Hartford and Worcester Associations 
Also Honored By National Presi- 
dent—Urges Good Practices. 

April 19. 
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ipal authorities to de- 
feat inimical lation. His own State, 
California, he as the “swind- 
lers paradise and the gold brick man’s 
home” and declared that much had to 
be done to prevent the East “dumping 
its infamy upon them.” 
Thanked By Local Members. 
| It is to be hoped that Mr. Whitting- 
| ton will come again. He was thanked in 
| dignific d fashion by Pres. Marsh, A. H. 
| Curtis and Chas. W. Gammons and their 
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contrasted strangely with the impetuous 


fluency of the guest. : 

This !s a great country—a melting-pot 
indeed, where a stol.d Eng.ishman can 
be converted into a human dynamo to 
electrify the effete Boston-American. 
But then we do things pretty well to 
suit Boston. 





CHAMPIONS HIGH IDEALS. 





Pres. Whittington Makes Inspiring Ad- 
dress Before Central Massachusetts 
Association—Other Speakers. 





The Central Mass. Life Underwriters 
Association held its annual banquet last 
Thursday evening, at the State Mutual 
restaurant, Worcester. The banquet was 
preceded by an informal reception in 
the parlors of the Commonwealth 
Club where the members of the Asso- 
ciation had an opportunity to meet 
the guests and speakers of the even- 
ing. 

After tne dinner, Pres. Otis D. Arn- 
old called the meeting to order, con- 
gratulating those present on the wide 
spread condition of business prosperity 
and noting the spirit of gladness and 
good feeling which was evident in the 
gathering. Vocal selections were ren- 
dered by the Imperial Male Quartette 
and were of a high order. 

Power In Social Reform. 
first speaker was Dr. Frank Ey 
Medical Director of the Boston 

Life. Dr. Allard was an 

and informing talker. He 


The 
Allard, 
Mutual 
interesting 





laid special stress upon the important 
influence exercised by life insurance in 
the matter of social reform; in encour- 
aging habits of temperance, frugality 
and thi and suggested the benefi- 
cent influence upon the habits of some 
men exerted by an insurance rejection. 


Twisting and Rebating Scored. 


The next speaker was John W. Whit- 
tington, of Los Angeles, head of the 
National Association, to whom was ex- 
tended a cordal welcome by Prezident 

rnold. Mr. Whittington’s address was 


s great interest and ac- 
corded frequent applause. It was pecu- 
liarly inspirational and sounded the 
note for the hizhest ideals in the prose- 
he business of life insurance. 
, rebating and mis- 
were roundly scored 
ind helpful words were 
spoken in encouragement of the spirit 
of brotherliness among competitors and 
of loyalty on the part of field men to 
their general agents. Such a speech 
from the president of the National As- 


tened to w:th 








cution of t 
The evils 





sociation cannot fail to do great good. 
Mr. Whittington was followed by Rev. 
E. Payson Drew, D. D., of Worcester, 
who in an admirable address added 
the lofty sentiments al- 


emphasis to 
; expressed. 

Francis Wheeler, agency special 
Provident Life & Trust and a 
former president of the association, 


said “Good Night,” closing one of the 
best meetings enjoyed by the Central 


Massachusetts Association. 





Whittington At Hartford. 

Whittington of Los Angeles, 
president of the National Life Un- 
Association, was the 2Zuest 
Connecticut Life Un- 
Association at a reception 


John W. 


of honor of the 


derwriters’ 


and dinner given at the Hartford Club 
in Hartford, Tuesday evening of last 
week. Besides members of the asso- 


cation from various points in Connecti- 
cut, the Hartford life insurance com- 
panies were represented by officers. 

D. G. Holbrook, of Hartford, the 
president of the state asociation, was 
the toastmaster. Mr. Whittington made 
an address and other speakers were Joel 
L English, the president of the Aetna 
Life; William Tolman ‘of Bridgeport, 
and Eli D. Weeks of Waterbury, treas- 
urer of the National Life Underwriters 
Association. 





Citizens of High Bridge, N. J., at a 
snecial meeting held on the 13th inst., 
voted to bond the town for $35,000, the 
proceeds to be used for securing an ad- 
ditional water supply. 
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OLD LINE LIFE LICENSED. | 





Wisconsin Department Criticizes Com. | 
missions Paid on Stock and Sug- 
gests Method of Recovery. 





On Saturday of last week Insurance 
Commissioner Beedle, of Wisconsin, is- 
sned a license to the Old Line Life In- 
surance Company of America, of Mil- 
waukee, the organization of which was 
recently completed. Accompanying the 
certificate, the Department addressed a 
letter to J. E. Reilly, secretary, severe- 
ly criticizing the methods under which 
the company was organized. 

A special report has also been issued 
in connection with the matter. This re- | 
port calls attention to the want of au- 
thority on the part of the department | 
of insurance to supervise the soliciting 
and sale of stock in insurance com- 
panies. It also suggests that the law | 
should provide that every contract of 
subscription for stock in a corporation 
should define the amount which might | 
be used for commissions and declare 
the use of any greater amount to be 
embezzlement. The report holds that 
the organizers were absolute trustees 
of all the funds collected on subscrip- 
tions, and that an undisclosed commis- | 
sicn contract between the organizers | 
and Mr. Fry, as the general agent, has | 
no effect on the rights of the subscrib- 
ers to the stock or the corporation. Re- 
cently, the courts of New York have 
held that the business of life insurance 
is not essentially different from that of 
banking in its relation to and effect up- 
on the public interest. 

In the opinion of Commissioner 
Beedle and his deputy, Herman L. 
Ekern, the organizers of the company 
are chargeable as trustees and liable to 
he corporation for $288,209.59 collected 
upon subscriptions to stock and used 
to pay commissions in the sale of the 
stock. The report shows that the com- 
mission paid amounts to $265,512.99, of 
which $211,265.30 was paid to sub- 
agents and $54,247.69 was retained by 
he general agent. The general agent’s 
commission was practically net to him. 
The total received from stock sales was 
$1,001,526.70. The total subscribed was 
$1.219,587.50. The total commissions 
retained with those claimed vet due R. 


| 
| 
| 
} 


F. Fry, the general agent, amount to 
$65,594.18. 
The stock was successively sold at 


$15, $17.50 and $20 for a $10 share and 
the commission paid was 25 per cent. 
of the price of the share or from 37% 
to 50 per cent. of the par value of the 
share. The report further states that, 
except as to $6,000, the use of this 
money for commissions and expenses 
was absolutely without authority. The 
erganization of the company was pro- 
nioted by R. F. Fry, who was the gen- 
eral agent in the sale of the stock ana 
received and handled all the commis- | 
sions and who is now a director and 
president of the company. 

The report states that so far as any 
allowance for expenses or commissions 
are to be made to the organizers, it 
must be done through the board of di- 
rectors of the corporation and suggests 
ihat the board of directors might prop- 
eriy begin an action against the or- | 
ganizers for the money withheld and 
should do so upon the demand of any | 
stockholder. 

On closing the report, it is stated 
that as Fry has the principal interest | 
in the commissions, he should not be 
the president or director of the com- 
pany until after the recovery of the 
sums withheid by the organizers has 
been finally determined. 





APPEALS TAX DECISION. 





Mutual Life Opinion of Highest Court 
as to Right to Collect on Pre- 
miums Paid Direct. 





The Mutual Life, of New York, has 
filed with the Ohio supreme court its | 
appeal from the decision of the circuit 
court for Franklin county, under which 
it was held the State insurance depart- 
ment could collect the statutory tax on 
premiums on Ohio policies mailed by 
the assured direct to the home office. 


| 
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Do you like WIDE-AWAKE methods? 
Then CALL at this AGENCY. 
See our EIGHTEEN PAYMENT LIFE 
CONTRACT. Compare its cost with Twenty Payment 





WILLIAM N. COMPTON, General Agent 


220 Broadway, New York 
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Mutual Life Insurance Company 


OF BOSTON, MASSACHUSETTS 


WHY CAN’T I CET IT? 


CERTAINLY; 
We 





Consistent in 
Growth and Sound 
in All Essentials of 

Strength 











1894 


H. W. BENNETT, President 
W. S. WYNN, Vice-President 


The State Life Insurance Company 


Gain in Admitted Assets Surplus 
1907 —— $1,001,409.00 $27,775.00 
1908—— $1,023, 700.00 $ 153,161.00 
1909—— $1,201,977.14 $314,044.74 


EIGHT MILLION 


Liberal Commissions 


INDIANAPOLIS, INDIANA 


UNEQUALLED IN SOLID ACHIEVEMENT 
Assets Dec. 31, 1908, $7,378,853.44 Surplus, 1908 $860,562.00 
Assets Dec. 31, 1909, $8,580,830.58 Surplus, 1909 $1,174,606.34 
GROWTH UNPARALLELED 


DOLLARS IN SECURITIES 


For the Sole Benefit of the Policyholders 
DEPOSITED WITH THE STATE OF INDIANA 
This is $848,861.00 More Than is Required By Law 
A DIVIDEND PAYING COMPANY 
Five State Managers and One Hundred Agents Wanted At Once 
UNUSUALLY ATTRACTIVE AGENCY CONTRACTS 


Contracts Direct With Company 


Address All Communications on Agency Matters to 


CHARLES F. COFFIN, 2nd Vice-Pres., 1231 State Life Building 


Renewals on New Plan 


C, F. COFFIN, 
ALBERT SAHM, Treasurer 


19 
2nd Vice-President _ 











The Northwestern |} Pear itsreae tthe Roriiwcckn, 
Mutual Life Insurance Co. 








1905 - - 
1906 - : 
1907 : : 
1908 - : 
1909 - : 


Each year larger than any in the 
previous history of the Company. 


Commenced Business 1858S. 


centages: 
of Milwaukee 1905 as MGR BSS" 
GEO. C. MARKHAM, President 1906 11.76 59 4.72 
A. 8. HATHAWAY, Secretary 1907 11.81 58 4.76 
New Business Paid-For Po fy rf er 


- $90,334,038 
. 93,563,452 
- 102,283,634 
- 109,685,428 
- 113,716,188 


insure in. 


surance. 


address 








new business during th 
IMPORTANT FeCHe p2tt five years. 


business are shown by the following per- 


It is capable of easy demonstration that 
The Northwestern is the best Company to 


See The Northwestern’s new (1910) policy 
contract with its Dividend Options, Paid-up 
and Endowment Options, Options of Settie- 
ment and the Premium Loan features. 

Issues Partnership and Corporation In- 
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For further information or an Agency, 


Superintendent of Agencies. 


ifi- 
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H. F. NORRIS, 
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THE MUTUAL LIFE 


Insurance Company of New York 


Mutual Life Agents Make Most Money 
Because Mutual Life Policies Sell Most Freely 


34 Nassau Street 


For terms to producing agents, address 


GEORGE T. DEXTER 


2nd Vice President 


New York, N. Y. 
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GIANT TASK JUST COMPLETED. 


Company Shown To Be In Excellent 
Financial Condition—Expenses Re- 
duced—Dividends Increased. 


The regular triennial examination of 
the Mutual Life Insurance Company 
covering the years 1906-7-8, has just 
been completed by the New York Insur- 
ance Department and advanced in- 
formation from the report made public. 
Naturally it is quite an exhaustive affair 
and consumed several months time, be- 
ing the first examination of the com- 
pany since the enactment of the laws 
recommended by the Armstrong Com- 
mittee. 

All accounts of the company were 
checked and all assets and liabilities 
verified. The annual premium income 
was over fifty million dollars and the 
income from rents and interest approxi- 
mately twenty-five millions. 


Disbursements for the benefit of 
pvlicyholders equalled the total pre 
mium income. Ledger assets at the 
date of the examination were $515,282,- 
177; admitted assets $544.185.206. 

The report contains a full explana- 
tion of the company’s method of divi- 
lend accounting and distribution, both 
annual and deferred. 

Dividend Payments Increased. 

A compilation of the gains and losses 
ot the company for the years under ex- 
amination shows that over forty mil- 
lions of dollars have been added to the 

irplus account, of which approxi- 
nately $33,500,000 has gone to the divi- 
lend account, accruing directly to the 
enefit of policyholders and the balance 
has been used to bring the surplus up 
to the limit permitted by the law, also 
to adjust its real estate values. Ex- 
enditures have been materially re- 
lnced as will be noted by the following: 
1904, $15,720,901; 1905, $14,370,439; 
1906, $9,930,251; 1907, $7,783,868; 1908, 
7,451,186. 

Each year covered by the examina- 

n, the company has very substan- 
tially inereased its dividend schedule. 

The report gives detailed information 

garding ledger assets, premiums, 

vidends, profits and losses on assets, 
lateral loans, schedules of dividends 
ler various policy forms, surrenders, 

Changes were suggested, and prompt- 

adopted by the management, as re- 

ds the statement items of outstand- 

* death claims and contested claims. 

The report on the whole is decidedly 
omplimentary to the company. 

Criticisms Made. 

Three criticisms were made, namely 
that the company had during one year 
evaded the restrictions of Section 97 of 
the New York Law by the payment of 

vlaries for the “supervision of old busi- 
ness;” that advances to agents were 

creased during an election campaign 


and third, that the company paid out 
more than was received in the settle- 
ment of the McCurdy suits when it was 
supposed to have received $750,000 net. 
President Peabody’s Statement. 

As regards these criticisms, Presi- 
dent Peabody has given out the follow- 
ing statement: 

“The publicity statement (so-called) 
issued by the department contains three 
criticisms of the company. Two of 
them, relating to expenditures for ‘care 
and supervision of old business’ and to 
agents’ advances during the year 1906, 
are too silly to discuss, as will be ap- 
parent to any one reading the report. 
It is sufficient to say that in spirit they 
misrepresent the facts. I maintain that 
the spirit and letter of the Armstrong 
law has been maintained by the Mutual 
Life, and that law has in good faith 
been lived up to. If it can be shown it 
has not been I must take the conse- 
quences whether I like it or not. 

“The only other subject in the re 
port of the Examiner of the department 
which requires any attention is that 
relating to the settlement of the com- 
pany’s claims against the former offi- 
cers of the company. 

“The proposals of settlement in these 
matters were referred by the Board of 
Trustees to a Committee of Trustees, 
consisting of Benjaming F. Tracy, law- 
yer; Edwin S. Marston, President of 
the Farmers’ Loan and Trust Company; 
H. Rieman Duval, President of the 
American Beet Sugar Company; Henry 
W. Taft, of Strong & Cadwalader, law- 
yers, and Frederick H. Baton, President 
of the American Car and Foundry Com- 
pany. 

“None of these was connected with 
the company during the period in which 
these claims arose. 

“This committee acted under the ad- 
vice and approval of Messrs. Joseph H. 
Choate and James McKeon, the com- 
pany’s counsel having the matters in 
charge. They held a number of meet- 
ings, extending over three weeks, and 
examined the facts and circumstances 
upon which the claims of the company 
were based and made a report to the 
Trustees recommending the settlement 
which was afterward made. The ex- 
aminer of the Insurance Department 
has reached a different conclusion on 
the same facts and circumstances. As 
to whether these seven gentlemen acted 
wisely in their conclusion, or as stated 
in che report, did not understand the 
subject or ‘purposely misied the Board 
of Trustees,’ I leave the policyholders, 
to whom we are accountable, to judge. 
The comparing of their judgment and 
integrity with those of the examiner of 
ihe department presents a question 
which I do not care to discuss.” 





In the will of the late United States 
Supreme Court Justice Brewer were 
provisions under which life insurance 
aggregating $30,000 was left to his 
three daughters, which is another evi- 
dence that the really great men are 
firm believers in the benefits of life in- 
surance protection. 





for $200,000 during 1910. 





His Adwertisement Paid 


Under date of February 4, 1910, a patron voluntarily writes us as follows: 


4 “It may interest youto know that through a series of advertisements in The 
Eastern Underwriter, I secured one agent 
during 1909; another who produced $127,000 during 1900 and who I am sure will pay 


“The space I bought from you produced the insurance I desired” 


If this has been his experience, why not yours? Rates furnished on request. 
Tue EASTERN UNDERWRITER, 105 William St., New York City 


who produced $471,000 of paid business 








HONOR PRESIDENT MOORE. 





Field Men of Southern States Life of 
Atlanta Produce $350,000 Busi- 
ness on His Birthday. 





Continuing a unique feature inaugu- 
rated last year, the field force of the 
Southern States Life of Atlanta cele- 
brated the President’s Birthday on Wed- 
nesday of last week by writing new in- 
surance aggregating $350,000. 

Few if any life insurance presidents 
enjoy a greater degree of popularity 
among the field men of their respective 
companies than Wilmer L. Moore, pres- 
ident of the Southern States Life, so 
that when C. A. Langford, head of the 
Policy Department, suggested that the 
president’s birthday be made the occa- 
sion of special effort in the way of pro- 
duction, the idea was received enthu- 
siastically and the response was so 
hearty as to prompt the decision to 
make it an annual affair. 

Mr. Moore, who celebrated his 42d 
birthday (he does not look it) also re- 
ceived a gold-headed cane, presented to 
him by W. L. Meador and Homer N. 
McAfee, general agents in Atlanta. 





DECIDE CONVENTION DATES. 





National Life Underwriters Association 
To Meet In Detroit Septem- 
ber 8, 9 and 10. 





Satisfactory arrangements having 
been made for hotel accommodations, 
the Executive Committee of the Nation- 
al Association of Life Underwriters has 
decided upon September 8, 9 and 10 as 
the dates for the annual convention to 
be held in Detroit, the first session 
commencing at 10 o’clock on Thursday 
morning the Sth. 

The Executive Committee following 
a practice of many years, will convene 
on Wednesday (7th) at 10 A. M 

The Detroit Association is putting 
forth every effort possible to make the 
1910 convention one of the most suc- 
cessful ever held and_ with this 
purpose in view has appointed the fol- 
lowing committees to make necessary 
preparations: 

Reception—Nathaniel Reese, chair- 
man; F. H. Fuller, Robert Campbell, D. 
A. Johnston, F. A. Hilton, Fred Apps, 
R. H. Macaulay, Chas. P. Russell, D. A. 
Pierson, J. M. Welch, A. R. Keys, Chas 
E. Turner. Press & Publicity—John J. 
Oliver, chairman; Wm. T. Gage, T. F. 


Giddings, Dr. W. H. Burr, W. C. Skin- 
ner, Howard C. Wade. Hotel—Geo. L. 
Bahl, chairman: John D. Morphy, Hen- 
ry Farmer, H. B. Salott, E. H. Rhines, 
Guy Ramsdell. Entertainment—Wil! 
elect their own chairman; Nathaniel 
Reese, Albert R. Thomson, John J 
Oliver, M. W. Marshall, H. Wibert 
Spence, O. S. Boda, George L. Bahl, 
Wm. VanSickle, Wm. A. Waite, Philip 
H. Gray, D. A. Johnston. Information— 
M. W. Marshall, chairman; W. D. Cliz- 
bie, Walter Thompson, W. C. Martin, T. 
P, Diamond, C. W. Lisk, B. F. Morvitt. 
Boat—A. R. Thomson, chairman; J. 
Russell Bahl, John J. Machen, Fred 
Steinbauer, F. W. Chadwick, Stephen 
Hartwell, F. C. Bentley. Automobile— 
H. Wibert Spence, chairman; A. C. Ut- 
ter, C. W. Pickell, Wm. A. Waite, O. J. 
Vright, E. S. Stringer, W. A Mac- 
Dougal, Philip H. Gray. Badges, 
Souvenir and Printing Committee— 
O. S. Boda, chairman; Wm. VanSickle, 
Chas, L. Vieman, J. Bassett, F. B. Mead. 
Music—P. H. Gray, chairman; Geo. M. 
Robison, J. H. Thornton, E. H. Bissett. 


The Insurance Digest. 





From the Rough Notes Co., Indianap- 
olis, Ind., we have received a copy of 
the 1909 volume of the Insurance Di- 
gest. The book contains 80 pages more 
than that of last year. It gives a digest 
of: 195 cases on fire insurance: 155 on 
life insurance; 140 on fraternal; 59 on 
accident; 16 on marine and 113 cover- 
ing miscellaneous branches of insur- 
ance, 

Speaking of the value of the Digest 
to solicitors, the publishers say 

“There is a class of men who as a 
whole have not grasped the value of the 
Digest We refer to the solicitors in 
‘he field. The Digest contains the most 
forceful of all talking points— bread and 
butter, life and death, human interest 


points. Points that are not only vital, 
but the kind that hold the atten- 
tion of the prospect Facts are always 


stronger and often stranger than fiction, 
and the Digest is a compendium of 
facts—facts, facts, nothing but facts 
but facts that beat with the heart 
throbs of anxiety that attended each de- 
ion.” 
The price of the volume is $3.50 


Assistant John Keller, of the Leighton, 
Pa., district of the Prudential, recently 
placed a $20,000 policy. It pays to aim 
high, providing the “aim” is followed 
up by the right kind of effort 
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real assistance to its field force. 





propaganda in 


JOHN F. DRYDEN, President 


THE PRUDETIAL GIVES 


A great and continuous advertising 
leading publications of the 
country, general booklets and pamphlets, “locality” 
literature and miscellaneous “helpers” assist the 
agent to write new business and consequently to 
increase his income. 


Agents wanted to write industrial and ordinary life insurance. 


the 


Best Opportunities, Now! 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 


Incorporated as a Stock Company by the State of New Jersey 


Write for Agency 


Good Income, Promotion, 


Home Office, NEWARK, N. J. 
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10 PREVENT ENDOWMENTS 


CURBING FRATERNAL SOCIETIES. 





Peoples Mutual Affair Responsible For 
Two Bills Introduced—Present 
Laws Inadequate. 





Albany, April 20.—At the request of 
Superintendent Hotchkiss of the Insur- 
ance Department Senator Grattan and 
Assemblyman Walters, Tuesday (April 
19) introduced two bills, dealing with 
conditions in connection with the liqul- 
dation by the insurance department of 
the People’s Mutual Life Insurance Com- 
pany and League of Syracuse. It was 
in connection with this liquidation that 
Lieutenant-Governor White’s name was 
mentioned. One of the bills is an 
amendment to the insurance law and 
the other to the penal code. Speaking 
of the measure Superintendent Hotch- 
kiss said: 

“The officers of the People’s Mutual 
Life Insurance Association and League, 
a fraternal beneficiary society, attemp- 
ted to sell it last December to strangers, 
with the result that the insurance de- 
partment stepped in and has recently 
been ordered to liquidate. The business 
of this society consisted wholly in sell- 
ing to its members a so-called insur- 
ance contract, the chief and attractive 
feature of which was an agreement to 
pay not more than a specified sum in 
the nature of an endowment benefit at 
the end of five years. This contract 
was sold by agents on the representa- 
tion that at the end of the period certi- 
ficate holders would receive two dollars 
for one, this on the theory that a large 
number of members would drop out and 
persistent members profit accordingly. 
The contract therefore appealed strong- 
ly to the gambling sense and was essen- 
tially of a financial rather than an in- 
surance nature. 

“Endowment orders which secured 
members through contracts of this kind 
were, against the protest of the insur- 
ance department, formally recognized 
when the insurance law was codified in 
1892. In 1903 the department urged an 
amendment to the law which if adopted 
would have prohibited the further issue 
of such contracts; but the legislature 
of that year was unwilling to go fur- 
ther than to prohibit such contracts 
save by orders already issuing them. As 
result, three beneficiary societies have 
since then continued to write these 
contracts and have greatly increased 
their membership thereby. One of these 
is the Peoples Mutual Life Insurance 
Association and League now in liquida- 
tion. The other two have recognized 
the mathematical fallacy behind this 





agents, however, continue to represent | 
to prospective policyholders that a mod-| 
ified contract involving dividend pay- 
ments after a fixed period will result 
in large returns, and thus, in the judge- 
ment of the department are continuing 
a deception on which the phenomenal 
growth of such orders is based. 

“A further continuance of this class 
of so-called insurance business is 
thought to ‘be against public policy. 
Hence the first of the bills which were 
introduced by Senator Grattan and As- 
semblyman Allen, proposes an amend- 
ment to section 235 of the insurance law 
so that after January 1, 1911, fraternal 
beneficiary societies will be prohibited 
from making a contract for the pay- 
ment of money upon the expiration of 
a fixed period in case a death loss has 
not been incurred before the expiration 
of such period. 

“The second bill is one prepared by 
District Attorney Bond of Onondaga 
county. When the Insurance Depart- 
ment took possession of the Peoples 
Mutual Life Insurance Association and 
League authority was sought for indict- 
ments against the officers who had dis- 
posed of their positions for large con- 
siderations paid ‘by a stranger. No war- 
rant for criminal proceedings was found 
in the existing law. The bill referred 
to, which was initroduced by Senator 
Holden and Mr. Walters, both of Syra- 
cue, and has the emphatic support of 
the insurance department, will make 
such conduct on the part of the trustees 
or directors of fraternal beneficiary so- 
cieties a criminal breach of trust, in- 
dictable as a felony, if the amount re- 
ceived by such an officer exceeds $500 
and as a misdemeanor, if the amount 
so received is less than that sum.” 








With Southern States Life. 





J. B. Norment, of Darlington, S. C., 
for the past five years, his entire life 
insurance career, thus far, with 
the Mutual Benefit Life, has been ap- 
pointed Supervisor of Agents of the 
Southern States Life of Atlanta for the 
State of South Carolina. 

Prior to taking up life insurance so- 
liciting as a business, Mr. Norment was 
engaged in newspaper work and is ex: 
tensively and favorably known through 
out the Palmetto state. At one time he 
was private secretary to Governor Hey- 
ward. 

In a letter to the field force of his 
company in South Carolina, speaking of 
the appointment, President Wilmer L. 
Moore asks hearty co-operation in mak- 
ing the new connection a most success- 
ful one. 








Kansas and Colorado. 


Sharp Building 


MIDLAND LIFE INSURANCE COMPANY 


KANSAS CITY, MISSOURI 
CAPITAL and SURPLUS $200,000 


Splendid opportunities for a permanent and profitable connection with 
this Company are waiting for a few high class Insurance menin Missouri, 


Address, DANIEL BOONE, President 


Kansas City, Mo. 








this is our 1909 ranking : 


insurance 


of first quarter of 1909. 





COME AND PROSPER! 


Among the 15 largest American companies (excluding industrials), 
First place in percentage of gain in 
n force; third place in gain over 1908 in amount of paid- 
for new business. New business first quarter of 1910 far in excess 
Our agents are busy and prosperous— 
and are not driven by the Home Office. 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


SPRINGFIELD, MASS. 
INCORPORATED 1851 


F. C. SANBORN, Manager for Eastern Massachusetts, 31 Milk Street, Boston 





WANTED BY 
A LEADING LIFE COMPANY 


A SUPERVISOR OF AGENTS 


ALSO 


A WIDE AWAKE MANAGER 
FOR 
New York, Michigan and other States 
If you are the man this is an excellent opportunity 


Address: SUPERVISOR, care The Eastern Underwriter 
105 William Street . New York 








XPERIENCED and successful superintendent of 
agents desires connection with progressive life 
insurance company. Address: ‘‘CoNFIDENTIAL. ”’ 
Care of The Eastern Underwriter, 105 William Street, New York City 








THE COLUMBIAN 
National Life Insurance Company 


OF 
BOSTON, MASSACHUSETTS 


LIFE, ACCIDENT and HEALTH INSURANCE 
The Only Massachusetts Non-Participating Company 
The New Columbian Policies (Sept. 09) are Unexcelled in 
Clearness and Liberality 
GOOD CONTRACTS AND TERRITORY 
FOR GOOD PRODUCERS 


Arthur E. Childs, President 








National Life Insurance Company 


MONTPELER, VERMONT 


Established in 1850 Operating in 37 States 


JOSEPH A. De BOER, President OSMAN D. CLARK, Secretary 
FRED A. HOWLAND, Vice-President H. M. CUTLER, Treasurer 
JAMES B. ESTEE, 2d Vice-President A. B. BISBEE, Medical Director 


C. E. MOULTON, Actuary 


This Company held January 1, 1910, and gained during the past decade: 


ET ey $47,490,998.98................ Gain, 167% 
PEND 5 cecwsciwesaea WOT 1 TWEE. «2 occ cisccccces Gain, 162% 
ee, Se ee eee $ 5,829,868.86......:......... Gain, 211% 
Insurance.............. $161,423,115.00................ Gain, 79% 


Absolute Security and Economy of Management 

















Scranton Life Insurance Co. 


JAMES S. McANULTY, President 


HAS GOOD TERRITORY TO OFFER LIVE 
AGENTS WHO CAN MAKE GOOD 





Assets - - - $584,482 62 
Reserve - - - $201,330 00 
Capital - - - $300,000 00 


SURPLUS $64,374 37 
Address WM. E. NAPIER, Secretary 
SCRANTON, PA. 
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Standing of Assessment and Rameenal Acide | 





The New York Insurance Department 
has issued its preliminary tabulations 
of life, casualty, credit, fidelity and 
surety insurance companies, fraternal 
and assessment associations regarding 


their financial transactions for the year the insurance in force December 31. 
ending December 31, 1909. 1908, is also given. The table is as fol. 
Figures pertaining to life, casualty lows: 
Insurance Insurance 
Assessment Associations. Assets. Liabilities. in force in force 
Dec, 31, ’08. Dec. 31, ’09. 
American Temperance Life.... $245,843 ___ $82,885 $8,451,575 $7,580,760 
Bankers’ Life of Ia.........+.. 13,579,803 713,579,803 367,688,000 409,990,000 
Columbian Protective......... 40,020 3,705 84,122 130,829 
Commercial Mut. Accident, Pa. 20,971 20,040 6,242,410 1,575,250 
Commercial Travelers’........ 547,419 383,018 295,590,000 316,190,000 
DeWitt Clinton Ready Relief.. 90 eeeeeeee 167,500 167,000 
Empire State Degree of Honor. 254,573 30,880 7,430,750 7,800,250 
Expressmen’s Mutual Benefit.. 426,668 300,118 3,944,000 3,887,000 
Gold & Stock Association..... 21,363 6.015 618,800 618,100 
Golden Eagle ........++++.-+-- 74,198 5,018 564,695 596,984 
Yorkville Brotherhood Aid Soc. 6,191 3,178 269,000 261,000 
Insurance Clerks’ Mut, Benefit. 37,194 6,510 973.000 1,002,000 | 
Jewelers’ Safety Fund........ 493,724 282,214 19,935,600 21,889,700 
Knights Templars and Masonic 
Mutenl GED. cccevevecevcces 402,696 107,625 16,940,000 15,760,000 
Masonie Life Association...... 302,054 164,080 21,372,000 22,379, 000 | 
Mut. Ben. Assn. of Suffolk Co. 27,470 2,100 1,467,000 1,605,000 
National Accident Society..... 72,862 16,379 11,928,150 11,520,760 | 
New York Casualty............ 1,637 1,070 378,100 454,055 | 
New York Physicians’......... 75,382 2,888 1,953,000 1,957,000 
New York Safety Reserve..... 129,142 14,684 2,860,680 2.068, 975 | 
Postal Employees’ Mutual Aid. 10,949 6,187 1,120,000 1,226,000 | 
Protective Life. .....cccccccses 48,819 4,248 671,800 799,000 | 
Provident Association......... See Sesion 395 275 
St. Lawrence Life............. 8,658 1,866 226,026 297,268 | 
Seventh Regiment Veteran.... 20,425 4,675 236,500 231.000 | 
Stafford Benefit Association... 1,478 1,209 378,000 379.500 | 
Swedish Mutual Aid........... 51,150 26,021 1,663,000 1.636.000 
Telegraphers’ Mutual Benefit.. 335,455 31,890 4,971,000 5,021,500 
Workingman’s Cooperative.... 22,891 1,878 492,855 501.560 
+Includes Contingent and Guaranty Funds. | 
Insurance Insurance | 
Fraternal Orders. Assets. Liabilities. in force ie force | 
Dec. 31, ’08. Dec. 31, ’09. | 
Ahawas Israel.........ecceeess $55,126 $42,509 $9,098,000 $9,652,000 
Artisans’ Order of Pa......... 421,242 7,000 12,599,000 13,095,000 
Assurance League...........- 289,524 62,942 6,614,250 6.285.000 
Benai Berith...........++-+++- meee sh whee wc 1,099,150 1.009.400 
Ben Hur, Ind......cccossccses 1,531,008 119,32 125,855,450 129'243000 
Brith ATOR, 20: cccccccccvcse 483,071 111,700 21,000 65,421,000 
Brith Abraham U.S. G. L.... 121,279 79.771 30,874,500 39794 500) 
Catholic Benevolent Legion... 848,919 65,031 21,880,500 20.482.000 
Catholic Knights of America.. 996,622 24,299 23. 185.468 22'775,726 
Catholic Mutual Benefit....... 2,374,247 194,139 $2.588.500 $2'935 500 
Catholic TG. 260 .ccccccesces 83,085 16,545 9.866 25 0) 10. 303, EO) 
Catholic Women’s Benevolent.. 284,251 21,431 11,737,750 11,552,500 
Der Bayerische National...... 24,891 1,200 1,614,400 1.583.150 
Dukes & Duchesses of Edom... 774 148 ataee 193,703 
Foresters of America.......... eee ss walneal 334,500 317.500 
Foresters, Independent Order. .15,162,517 942,994 246.09 97.884 239,241,845 
Fraternal Accident Assn..... 5,499 3,100 "366,400 1,230,450 | 
Fraternal Benefit League..... 72,068 1,658 4,272,194 4.501.770 | 
Fraternal Mystic Circle........ 372,452 35.014 27, O74 250 24276500 | 
Free Sons of Israel........... 1,056,092 11,602 10,592.000 10.125 000 | 
Free Sons of Judah........... 49,087 9,000 4,776,500 5.280.500 | 
Golden Cross.......+ssseeeeee- 186,164 21,970 18,950,500 18.724.750 | 
Imperial Order Tycoons....... 961 1,601 154.682 75,070 | 
Heptasophs ....ccccccccsceves 961,886 239,488 103,800,500 100,584 300 
Knights of Columbus eesenevee 2,898,239 69,304 71,391,000 77,452,000 | 
Knights of Honor...........-. 186,276 441,785 37,108,425 32,334,350 | 
Knights and Ladies of Honor... 634,400 266,796 85,281,750 79,810,000 
Knights Maccabbees for N. Y.. 117,791 2,715 593,400 569,850 
Knights Maccabb. of the World 9,402,627 325,838 339,728°244 334.975 426 
Knights Modern Maccabbees.. 590,364 130,650 132,999,000 31,516,250 


Knights of Pythias............ 2,963,349 
Knights of St. John & Malta.. 


Ladies’ Catholic Benevolent.. 1,688,653 
Ladies’ of the Maccabbees..... 4,316,911 
Ladies Modern Maccabbees.... 576,922 
Locomotive Engineers......... 597,819 
Loyal Association’............. 162,445 
ee rer 223,451 
L'Union St. Jean Baptiste : 

PVAMETIGKS <ccccccccsvcseves 323,726 
Modern Woodmen of America. 7,089,395 
Mut. Benefit German Baptists. . 74,161 
Mutual Indemnity............. 11,999 
National Protective Legion.... 1,922,034 
National UWMbOR. ..scccccsecsiee 2,178,141 
Order of Columbian Knights.. 260,886 
Order of the Golden Seal...... 1,619,624 
Order of the Iroquois......... 42,365 
Order of Prosperity........... 16,085 
United Gommercial Travelers.. 433.964 


Peoples’ Mutual Life.......... 2,915,966 
Polish National Alliance...... 10,276 


Polish Nat. Alliance of U. 
Protected Home Circle........ 1,173,269 
Royal ArcanuMm...........:. e+ 7,293,722 


and miscellaneous companies have al- | 
ready appeared in our columns and we 
give herewith data covering the finan- 
cial status and business in force of as- 
sessment and fraternal societies. For 
the purpose of making a comparison, 


22,0 


130,022 
68,175 





120,544,500 
2,412,850 
86,481,500 
97,304,729 
59,586,575 


111,365,000 

2,370, 150 
93,739,000 
99,643,849 
58,548,400 


561,837 110,946,750 114,622,500 
21,000 11,904,000 11,686,000 
3,445 5,462,250 5,659,000 
2,516 7,236,600 8,648,575 
1,074,756 1,545,313,000 1,666,487,000 
11,000 1,973,500 1,949,000 
_ ee 946,805 
36,481 37,396,175 36,491,265 
210,998 124,924,000 126,224,000 
25,300 15,130,500 15,293,000 
17,595 11,853,210 14,008,250 
1,800 3,192,710 3,213,480 
2,770 851,400 873,800 
158,705 253,905,000 274,625,000 
20,278 12,211,650 10,128,950 
1,264 709,900 921,114 
133,721 28,136,000 31,479,900 
121,500 60,872,250 64,623,000 
735,187 497,018,341 493,306,530 








Sells better than a“Board Contract” 


Over a million a month since organization 


Our Stock Option Policy sells itself. 
Our men are all making money. 
Are you? 

This is a proposition for large pro- 
ducers—writers of special contracts. 





Write for particulars. 


Standard Mutual Life Insurance Company america 
Home Office, Commonwealth Building, Pittsburg 














WORTH INVESTIGATING 


THE BIG OPPORTUNITIES FOR AGENTS IN WRITING 


COMMERCIAL and INDUSTRIAL 
Health and Accident Insurance 


Write and get our proposition for Agents and Special Representatives on salary or commission basis 


THE SECURITY CASUALTY COMPANY 
INDIANAPOLIS, IND. 


$100,000 deposited with Auditor of State 


E. O. BURGAN, 
for Protection to Policyholders 


Manager 














WANTED 


Pittsburgh and Western Pennsylvania honest, intelligent 
and ambitious men to represent one of the oldest New York 
life companies. Straight commission with or without re- 


Address “ G,” 
Care of The Eastern Underwriter, 105 William St., 


newal interest. 


New York. 














WANTED! 
MANACER FOR INDIANA 


OPPORTUNITY FOR LIVE MAN 


To Secure an Exceptional Connection 





A Well Established, Clean Western Company with a Good Dividend 


Record, wants a State Manager for Indiana under direct Home Office 
contract. Address. “INDIANA MANAGER.” 
Care of THE EASTERN UNDERWRITER, 105 William St., N. Y. City 

















FIDELITY MUTUAL LIFE 
INSURANCE COMPANY 


—————OF PHILADELPHIA 
HAS SOME EXCELLENT 
AGENCY POSITIONS 


Apply tt ALEXANDER McHNIGHT 
112-116 N. BROAD STREET 


L. G. FOUSE, President 











Royal Benefit Society......... 75,602 32,217 2,542,515 6,419,650 
Royal Neighbors of America.. 571,039 155,750 166,086,500 192,109,000 
Sons of Benjamin............. 198,552 89,865 12,367,000 9,031,000 
Switchmen’s Union............ 182,298 22,800 7,735,800 7,887,000 
United Workmen.............. 85,372 924,417 4,495,286 3,844,35% 
Woodmen Circle...........0. 1,366,506 60,945 53,460,200 68,829,100 
Woodmen of the World....... 10,794,047 1,059,011 602,349,500 679,689,400 
Workanen’s Circle. ......cscccs 140,814 11,434 6,274,000 9,649,200 
Workmen’s Sick & Death Ben. 392,412 18,153 10,260,000 10,739,250 








THE GROWING SOUTH 


THE EASTERN UNDERWRITER 





Over Twenty-five Hundred New Industries Formed During First Quarter of 
1910—Development Warrants Prediction As To Great Increase In De- 


mand For Insurance Justifying 

One hears so much of the formation 
of new insurance companies—fire, life, 
easualty and miscellaneous—in the 
South, and the events are magnified to 
such a degree that one is led to believe 
that the section of the United States 
between the Mason and Dixon line aad 
the Gulf is likely to become top-heavy, 
insurance-companywise and topple over. 
Granted that the South has witnessed 
the formation of an exceptionally large 
number of insurance companies during 
the past two or three years, it is equal- 
ly true that the growth and development 
in this particular line of ‘business 1s not 
greater, if as great, as in other branches 
of business. The South entered upon a 
new era a few years ago, and well in- 
formed business men and financiers pre- 
dicted that no section of the country 
would witness a more remarkable de- 
gree of business development. Is this 
prediction \being fulfilled? If so, it is 
quite natural that the zrowth would be 


as noticeable in insurance as in other 
lines. 
The Tradesman of Chattanooza has 


published a table showing the more im- 
portant new industries formed during 
the first quarter of 1910, the aggregate 
being 2520, which is 1,018 more than 
during the first quarter of 1909, and 479 
more than during the closing three 
months of last year. It is noticeab'e in 
table that the greatest gains are 
shown in the establishment of banks, 
development companies and the con- 
struction of railroads; in other words 
the most progress is being made along 
permanent lines and indicates that the 
South is enjoying an unprecedented era 
of financial, industrial and commercial 
prosperity. The table referred to, show- 
inz the new industries reported for the 
first quarter of 1910 is given herewith: 


the 
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Banks... ; . 6,17; 7 21 
Brick and tile works...... 3) 2. 1 
Canning factories ‘ 3| 2 ‘ 
Concrete and cement works 4 1 
Construction companies 713s & 2 
Cotton seed oil mills ° D o 
Compresses and gins-... 3} 2 2| | 
Development and imp, co’s 33; 25) 17) 11 
Electric light and powerplants 10 7 2 6 
Elevator and warehouse co’s.. . 1 
Flour and grist mills.... 
Gas works..... (me 1 1 , 
Hardware companies 2 1 4 
Ice and cold storage plants 1 3 3 : 
Iron working plants igi ii 2 $ 
sumber companies 11) 11) 11 5 
Mines and quarries ; Is 6 2 
Miscellaneous 53.17 18 38 
Natural gas and oil companies 1 3 2 
Naval stores companies ° . 8 lj. 
Phosphate and fertilizer co’s 4 . 4 
Railroad companies 9 16 3 14 
Sugar mills and refineries ak 
Telephone companies 1 7 1 3 
Textile plants ‘ 3, Go 2 I 
Tobaceo factories Fie 1 1 
Waterworks > 5 2 3 5 
Woodworking plants........ 16,14 9 8 

Total 211 150, 99147 


The formation of these enterprises 
means the investment of a large amount 
of capital. The objects undertaken must 
be wrought out by individuals, but where 
must investors look to for security not 
only during the period of formation but 
also when the various plants and insti- 
tutions are in successful operation? 

Physical assets must be protected 
against fire, or destruction from other 
causes. Here we see an opportunity for 
a remarkable development of the fire in- 
surance business of the South, and yet 
that section can boast of but very few 
good fire insurance corporations, cer- 
tainly not enough to allow the public to 
understand and appreciate fully the seri- 
ous hazards coupled with the business 
of fire insurance. The organization of 
a few sterling companies, with progres- 
sive, competent underwriters in charge 


Formation of New Companies. 
would act as a balance wheel to public 
opinion. 

What does the formation of so many 
enterprises mean to the life insurance 
business? 

First there will be greater need for 
insurance among individuals. It may 
be safely said that Southern capital will 
largely predominate in the launching of 
the various industries, and ito this ex- 
tent additional obligations will be as- 
sumed. The wide-awake life insurance 
solicitor recognizes in this condition a 
field of great opportunity. Increased 
obligations means increased need of pro- 
tection. The risk of a $1,000 indebted- 
ness to a family is relatively larger than 
a $1,000,000 venture would be to many 
corporations. 

But there is also a vast field for what 
is variously termed corporation, busi- 
ness, firm or partnership insurance. In 
most instances of development there is 
some individual who is responsible for 
the venture, and upon whom rests the 
burden of success. Given life and the 
feasibility of the project will be demon- 
strated but an unexpected visit of the 
Grim Reaper would upset plans, create 
serious financial embarrassments bring 
about a condition of doubt and in not 
a few instances, unless otherwise pro- 
tected, result in receiverships and fail- 
ure. Practically the only means of pro- 
tection available is that afforded by life 
insurance. 

With this great fieid of opportunity 
for life insurance extension it is but 
natural that new companies will be 
formed, and the existence of such will 
not detract from the possibilities of the 
agents representing companies already 
in the field; on the contrary there will 
he a largely increased demand for life 
insurance in the 
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ARE YOU THE MAN? 


WANTED—By one of the wealthiest life insurance com- 
panies in the United States, a large personal writer and organizer 
who can show an Agency record of two millions or better an- 
nually. Such a man can get two States for territory, a very 
liberal arrangement and a large salary and bonus under three to 
five year contract. All communications confidential. 


Address ‘‘ Opportunity,’’ care The Eastern Underwriter, 
105 William Street, New York. 








Louisiana National Life Assurance Society 
NEW ORLEANS, LA. 
THE LEADING COMPANY OF THE SOUTH 


LOUIS P. RICE, President HENRY KAHN, Secretary ALBERT BALDWIN, Jr., Treasurer 


SURPLUS TO POLICYHOLDERS OVER $800,000 
GOOD AGENCY CONTRACTS TO RIGHT PARTIES 


For further information, address 


HODGE WILSON, Supt. of Agents 











THE NATIONAL LIFE U. S. A. 


Wants Good Producers for District and General Agents 
A SPLENDID CHANCE 
to grow with a Western Company more than forty 
years old, operating in thirty Stat)s and Terri- 
torles. 
WORK FOR YOURSELF! 
We have a Special Proposition for 1910. Why not write us? 
CHICAGO'S OLDEST AND STRONGEST COMPANY 


ROBERT D. LAY, Secretary, 159 La Salle Street, Chicago 











Great Southern Life Insurance Company 


HOUSTON, TEXAS 


PAID IN CAPITAL AND SURPLUS OVER $475,000.00 


Began Business November ist, 1909. Business confined exclusively to 
“Guaranteed Life Ineurance.” 
For agency contract, address 
0. S. CARLTON, Vice-President, Chronicle Building, Houston, Texas 
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panies are formed and competently 
managed. 

The arguments above enumerated as 
regards fire and life insurance institu- 
tions apply with equal force to fidelity 
and surety, casualty and miscellaneous 
branches of insurance. Each industry 
and business enterprise possesses haz- 
ards peculiar thereto, and no well-man- 
aged venture can afford to assume the 
risks incident to it; more especially is 
this true as pertains to the earlier years 
# corporate life. 

The South is a recognized field of op- 
portunity and it must be expected that 
insurance will keep abreast of the times. 
That all the companies formed will be 
successful in their operations is not ex- 
pected, but the percentage of failures 
is not Ikely to be larger than that of 
other sections, 





I notice that a number of agents are making changes from the Companies they 
were formerly with to other Companies. Also, that none of these agents have been 
in correspondence with the Philadelphia Life. Perhaps it is due to the fact that they do 
not read our advertisements and I think that it would pay the agents, whether they are 
working for this Company or not, to read these advertisements, as many a time, there 
appear in the advertisements, little arguments that would help them to secure business. 
For instance: —How many agents to-day are using the argument that they are insuring 
income, which is really what you do on every policy that you have caused to be issue 
by a Life Insurance Company? Now why don’t you get in touch with the new up-to- 
date income policy of the Philadelphia Life that is different, in all details, from that 


issued by any other Life Insurance Company? Write Perry to-day. 











Big MONEY looks good to YOU 





Big BUSINESS looks better to ME 





Crack-a-jack INSURANCE POLICIES look Best to the PUBLIC 





No happier COMBINATION ever exi-ted. 


I have been the TOP-NOTOH personal producer in the 
United States for many years. 


Hook up with a man that can DO things, because he is 
the ONLY fellow that can HELP you do IT. 


For further particulars apply, 
HENRY W. GENNERICH 
Room 204, 176 Federal Street 


BOSTON, MASS. 
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EMPIRE LIFE OF TEXAS. 





New President A Prominent Beaumont 
Business Man—Company Enter- 
ing Other States. 

The retirement of Samuel Park from 
the presidency of the Empire Life of 
Beaumont, Texas, was due to pressure of 
other business interests which required 
« large portion of his time. He is presi- 
dent of the Industrial Lumber Co. 
which has an extensive business and 
was frank enough to state to the direc- 
tors that the presidency of a life insur- 
apce company possesses responsibilities 
ficient to occupy a man’s entire time. 
Mr. Park’s Successor. 

Leon R. Levy is a pioneer citizen and 
business man of Beaumont, having con- 
ducted very successfully for a long 
period of years a large mercantile and 
banking business in that city. He is 
conservative and the stockholders feel 
that under his administration continued 

success of the institution is assured. 

Mr. Hargrove, manager for the com- 
pany at the home office, states that 
Arkansas has been entered and that 

business of that State will be 

hendled through the Texarkana office. 

O:her Southern States will be entered 
the near future. 

The Empire Life has a capital of 
$150,000 and a surplus of $50,000 and it 
is the policy of the management to do 
a conservative business such as is war- 

inted by its financial status. 





ASK FOR SEPARATE RULINGS. 





State of Ohio Preparing For an Appeal 
In Union Central Life Case. 





in preparation for its appeal to the 
Ohio Supreme Court from the decision 
of the Circuit Court for Hamilton coun- 
ty, which held that the Union Central 
Life, of Cincinnati, was within its rights 
in declaring a $400,000 stock dividend 
to stockholders, and that the surplus of 
the company belonged to the _ stock- 
holders and not to the policyholders, 

c State has asked the court for sep- 
arate rulings on the law and the facts 
n the case. When these are handed 
down, Attorney-General Denman will at 
cnee begin preparation of the State’s 
appeal. 





Actuarial Course. 





Prof. James W. Glover will offer an 
elementary and an advanced course in 
ictuarial and statistical theory during 

» coming Summer session of the Uni- 








Is a beehive of industries. 


exchanged. 





PROVIDENCE, RHODE ISLAND, 


We manufacture practically everything from needles to steam engines. 
We have over 1,000,000 population within a radius of 20 miles. 
We have more wealth to population than any American city. 

I need two high grade men and can give them a good contract. 

If you are square and mean business, write. 


C. C. BLANCHARD, General Agent, 
Northwestern Mutual Life Ins. Co., 


References required and 


19 Journal Building, Providence, R. I. 











versity of Michigan. The session opens 
July 5 and will continue for eight 
weeks. The fee for the Insurance 
courses is $20 and it is stated that good 
board with comfortable rooms may be 
secured at prices ranging from $4 to $6 
per week. 





Reward For Rebaters. 





The Life Underwriters Association of 
New York, has offered a reward of $500 
for information leading to the convic- 
tion of any one guilty of rebating in 
connection with the sale of life insur- 
ance. 

This is a renewal of an offer made 
in 1906 by the Anti-Rebate Society, the 
$£00 being supplied by contributions of 
$100 each by five prominent general 
agents. It will be the aim to land a 
case involving a prominent agent and 
company and make an example of the 
one found guilty. 





Fortieth Anniversary of the New 


Hampshire Fire. 





Last Wednesday being the fortieth an- 
niversary of the issue of its first policy by 
the New Hampshire Fire, President 
Sargeant’s office was handsomely decor- 
ated with flowers, presented by his home 
office associates in celebration of the 
event, and at the close of business the 
anniversary was further observed by a 
dinner at the Derryfield Club. 

The New Hampshire was incorporated 
in 1869, its cash capital of $100,000 being 
subscribed by residents of the State, 
largely through the efforts of the late 
John C. French, a prominent resident 
of Manchester. The first policy was is- 
sued April 6, 1870, the cash capital of 
the company having been fully paid in 
prior to this time. This policy covered 





the residence of the late ex-Governor | 








THEN 


“The administration of the Company has 
been beyond reproach; its treatment of its 
policyholders has been liberal and its pay- 
ment of its death claims has been prompt and 
as free from technical objections as was 
possible, with a proper regard for the interests 
of the other policyholders.” 

—S. H. Wolfe’s Report to the Insurance 
Department of the State of Alabama, De- 
cember 31st, 1907. 





The Southern States 





“That which comes after ever conforms to that which has gone before ’’ 





INSURANCE 
COMPANY 


Life 


WILMER L. MOORE 
PRESIDENT 





Desirable territory available. 
Policy contracts up to date. 
Liberal contracts to Agents. 


General Offices: ATLANTA, GA. 





NOW 


“During the two years which have elapsed 
since my previous examination of the Com- 
pany, nothing has occurred which would 
modify the commendatory statements con- 
tained in my previous report.” 


—8. H. Wolfe’s Report to the Insurance 
Department of the State of Alabama, De- 
cember 31st, 1909. 








James A. Weston, who later became the 
president of the company. 

The first year’s income of the New 
Hampshire amounted to a little over 
$40,000, and this income has steadily 
increased until it has now reached the 
splendid figure of over $2,000,000 an- 
nually. The company’s capital has also 
been steadily increased and now amounts 
to $1,000,000, while a further increase 
of $100,000 has recently been authorized. 


The New Hampshire has pyramided | 


assets and surplus annually without in- 
terruption since its incorporation, and 
to-day stands as one of the strongest, 
best managed and most popular com- 
panies in the business.—‘The Standard.” 





Out for _Governorship. 
Insurance Commissioner Reau EE. 
Folk, of Tennessee, has announced his 
candidacy for the governorship of the 
State. 








C. L. Wakefield succeeds I. J. Wil- 
lingham, resigned, as president of the 
Sam Houston Life Insurance Company 
of Dallas, Texas. 

J. G. Albright, formerly with the 
Union Central Life in Wisconsin, suc 
ceeds D. A. Johnson of Detroit, as 


manager for Southern Michigan. 





THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND 


MUTUAL LIFE 
INSURANCE CO. 


BOSTON, MASS. 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a safe, 
equitable contract 


FINANCIAL STATEMENT 
Assets Jan. 1, 1910,.... $51,316,543.00 


Liabilities... ........... 47,060,672.15 
Ee pee 4,265,870.85 





Alfred D. Foster, President 
D. F. Appel, Vice-President 
J. A. Barbey, Secretary 
Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 


EDWARD W. ALLEN, Manager 
220 Broadway, New York 


LATHROP E. BALDWIN, Manager 
141 Broadway, New York 


CHARLES H. STRAUSS, General Agent 
200 Fifth Avenue, New York 











WANTED 
MEN who ean produce business while 
developing Sub-Ageney field. Ten Coun- 
ties. siberal Contract, Subsec quent Gen- 
eral Agency Connection. Established 20 
years. 


MATT FOSTER, General Agent, 
STATE MUTUAL LIFE OF WORCESTER 
342 Powers Building, Rochester. N. Y. 








Look Here, Brokers! 
I have a COMMISSION 
PROPOSITION for your 
LIFE business that will 
INTEREST you. PHONE 
or CALL. 


SAMUEL MILCH, Harlem General Agent 
PENN MUTUAL LIFE INS. CO. 


215-217 West 125th St.. N. Y. City 
Phone 2898 Morningside 


1860 50th Year 


Home Life 
Insurance 
Company 


of New York 


GEORGE E. IDE, President 


ee $23, 626,018.63 
Liabilities (including Di- 
vidend Endowment 
| ee ere 
Dividend Endowment 
Fund (Deferred 
Dividends)........... 
Net Surplus.... 
Insurance in Force..... 


1910 


21,858,691.62 


2,119,044.00 
1,767,327. 11 
92,532,583.00 


The 50th Annual Report shows a 
gain in the amount of insurance in 
force; that assets were increased 
over $1,917,117.00 and that over 
$655,149.17 was added to surplus ac- 
count. 

















WHAT HAVE YOU TO OFFER 


To a man in charge of a small agency, who has paid 
for $400,000 personal business in 1909, and whose 
agency has paid up to date for $200,000 this year? 


Address ‘‘ Manager,’’ care The Eastern Underwriter, 


105 William Street, New York 








Home 





NOW ORCANIZINC 


THE CITIZENS LIFE INSURANCE COMPANY OF AMERICA 
Offices—Reading, Pa. 


THE READING FINANCE AND SECURITIES COMPANY, INC., Fiscal Agents 
Suite 300-303 Colenial Trust Bidg., Reading, Penna. 
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ASKS RECEIVER vor COMPANY. 


Mismanagement on Part of Citizens 
National Life Made by 
Reputed Stockholder. 

Louisville, April 20 (Special).—Mau- 

rice Cotton, who alleges that he is a 

subseriber to the capital stock of the 

Citizens National Life, filed a petition 

in the Circuit Court here yesterday, ask- 

ing that a receiver be appointed for the 

Company. He charges mismanagement 

and maladministration on the part of 

all the officers and directors of the cor- 
poration who have been made parties 
to the action. The plaintiff avers that 
he subscribed and paid for $2,000 of 
stock, but at the offices of the Company 
the reputed payment is denied. Cotton 
further asserts that the Citizens Na- 
tional was formed solely to give credit 
to the Citizens Life, and that because 
of similarity of officers and agents it 
is impossible to successfully prosecute 
business, 

The petition is a voluminous one, oc- 
cupying ninetean closely type-written 
pages. 








HEAD OF LIQUIDATING BUREAU. 





F. G. Dunham to Have Charge of 
Defunct Companies for New York 
Insurance Department. 





announced at the Insurance 
that Frederic G. 


It was 
Department Tuesday 


Dunham, of New York, had been ap- 
pointed chief of the new liauidation 
bureau in such department. Mr. Dun- 


ham, until about a year ago, was a prac- 
tising lawyer in New York City. He 
had acted as special counsel in the 
examination of titles to real estate held 
by or mortgaged to insurance compa- 
On the enactment of the new 
law authorizing the department to take 
possession of and liquidate insurance 
companies, Mr. Dunham was appointed 
special deputy superintendent to take 


nies. 


THE EASTERN UNDERWRITER 


charge of and liquidate eight mutual | 


fire insurance companies which had | 
transacted business in Central New | 
York, and, since that time, has been | 


stationed at Syracuse. His work in this 
connection has been 


acter, in that, in less than a year, he 


of a high char-| 


has completed the liquidation of one | 


of the companies, 


paying its creditors | 


100 cents on the dollar, and will be able | 


shortly to complete his work 


in the} 


other companies ‘by paying loss claim- | 


ants in full. His experience in 


this | 


field, therefore, in the judgment of the | 


department, peculiarly 
organize and set in 


qualifies him to | 
motion the new 


liquidation bureau resulting from recent 


legislation. 


Pursuant to this policy of the depart- | 


ment to continue its examiners only 
temporarily in charge of failed compa- 
nies, Examiner Saxton, who has so ably 
represented the department in the liqui- 
dation of the Peoples Mutual Life In- 
surance Association and League, has 
been relieved, and Mr. Dunham has been 
appointed deputy superintendent in his 
stead. The complete liquidation of the 
company will now be pushed as rapidly 
as possible. Certificate holders will 
shortly be requested to send in their 
certificates and membership books, that 
their claims may be ascertained and the 
basis of dividends to them established. 
It is thought that a very considerable 
dividend will be available for payment 
soon after July 1st. Meanwhile, the 
department is advising certificate hold- 
ers not to assign their claims, but to 
await the payment of dividends. 





Life Company Sued for $200,000. 





The Northern Life, of Louisville, has 
been made joint defendant with Frater- 


nal Tribunes in suit for $200,000 filed , 


by dissatisfied members. Officials of 
the Company declare that it did not 
reinsure the Tribunes, but made pro- 
position to take over as individuals 
those wishing to transfer. 














Francisco, the o 


UNDERWRITERS’ REPORT 


Are you Interested in Western and Pacific Coast Insurance Matters? 
To keep posted in the above, read the UNDERWRITERS’ REPORT, published at San 
nly weekly insurance newspaper issued West of Chicago. 
Positively unexcelled by any insurance medium in the United States for news of 
insurance in the territory extending from the Rocky Mountains to the Pacific Ocean. 
Subscription Price $3.00 Per Year 
160 Sansome Street 


SAN FRANCISCO, CAL. 








all members. 





A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MOTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS, 


is unsurpassed for net low cost and care of interests of 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 
reserve 











ABSOLUTE 


Citizens Life Insurance Company 
Louisville, Kentucky 


SECURITY 


. 





The Deposit held by the Treasurer of the STATE OF 
KENTUCKY Guarantees the Reserve on every 
policy issued by this Company 





LIBERAL CONTRACTS 








W. H. GREGORY, President 
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TO WIN IN 
COMPETITION 


Represent the Company whose 
agents have the strongest fighting 
material and the most telling ar- 
guments. Everyone knows the 
superiority in low cost to policy- 
holders, (due to high interest 
earnings, low death and expense 
rate) of 


THE UNION CENTRAL LIFE | 


Insurance Co, of Cincinnati 


Assets = $74,523,966.28 
Liabilities = $72,324,302.92 
JESSE R. CLARK, President 
ALLAN WATERS, Sup’t of Agents 














STORAGE OF WHISKEY. 





Amendment to Middie Department 
Rules Governing the Matter—Rate 
to be Contents Charge. 


An ame nament 2 to 0 the rule of the Un- 
derwriters Association of the Middle De- 
partment governing storage of whiskey 
in warehouses reads: 

“Storage charges shall not ‘be included 
as a part of form of policy when insur- 
ing whiskey, but may be insured by 
warehousemen under separate form of 
policy covering loss of such charges on 
whiskey sold but held on storage. 

“The rate for storage charges sha!l 
be the contents rate and be zoverned 
by the same rules.” 


HARTFORD 


Life Insurance 
Company 


Chartered and doing business 
43 years 


Ask about the new 


Monthly Income Policy 


Easy to sell because best to BUY 





For agency contract address 


Second Vice-President 
Hartford, Conn, 


| 








April 21, 1910. 
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UNEXCELLED IN 
Favorable Mortality 
—AND— 
Economy of Management 
THE 


Provident Life 





AND Trust Company 


OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 


RELIANCE LIFE 


PITTSBURGH 
Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
Tiillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
IOWA AND ALABAMA 





OO, 


BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull Pres‘dent. 
W. D. Wyman, ‘ice Pres. and Treas, 
J. M. Lee, Actuary. 
Theo. L. Allen, Sec: etary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 


For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Bosten, Mass 
LEON F. FOSS, General Agent 
W. H. DYER, General Agent 


JOHN H. ROBINSON, General Agent for New York 
253 Broadway 











from the start. 
Write to-day for particulars to 


FEDERAL CASUALTY CO., : 
Assets, $255,424.83 





MONEY MAKING POSSIBILITIES 


GET ACQUAINTED WITH OUR 


NEW HEALTH AND ACCIDENT POLICIES and the OPPORTUNITIES 
we have FOR DISTRICT AND LOCAL AGENTS 


Local Fire and Life Agents can carry this line and will find it a money-maker 
We have some Choice Openings in New York and New Jersey. 


PETER PATTERSON, Secretary 


DETROIT, MICHIGAN 
Surplus, $224,006.23 








CAPITAL $1,000,000 


Management. 





Georgia Life Insurance Company 
OF MACON, GA. 


(Now Organizing) 
W. E. SMALL, President 


LIFE AND CASUALTY INSURANCE 
Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
First Class Openings in bothBranches for PRODUCERS 


Address M. Y. Manley, Superintendent of Agencies 


SURPLUS $500,000 
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HARTFORD LIFE OWNERSHIP 


PURCHASED BY JOHN G. HOYT. 





Price Said To Be 325 Per Cent.—New 
Owners Connected With Cin- 
cinnati Life. 





The Hartford Life Insurance Com- 
pany, formerly the Hartford Life & 
Annuity Company of Hartford, which 
was bought by General George E. 
Keeney and his associates in 1899 from 
Rienzi B. Parker, who was then in con- 
trol, changed hands last Thursday when 
it was sold by the president of the 
company, General Keeney, to John G. 
Hoyt of Cincinnati, O., an insurance 
man of that city, and this associates. 
Just who stands behind Mr. Hoyt has 
not as yet been made public. 

The Hartford Life had a capital of 
$500,000 and the price paid for the 
Keeney shares, those held personally 
by him and also by his family and 
family connections, is given as $167.50 
a share, and the same price will be 
paid to all the other stockholders who 
accept it between now and June 30 
The highest price the stock has ever 
brought in the market is said to be 
$160 a share. The reason for the sale 
is said to be the fact that General 
Keeney found his many business in- 
terests a greater tax upon his time and 
attention than he could stand and in 
consequence he desired to drop the con- 
trol of the Hartford Life. 

Annoyed By Litigation. 

There has been a good deal of litiga- 
tion as to the affairs of the eompany 
because of its assessment features 
that was so popular at one time, and 
which later fell into disrepute. This 
company had a safety fund contributed 
by the insured amounting to over §1,- 
000,000, which it was assumed the man- 
agement had a right to absorb for the 
benefit of the stock company, but the 
supreme court of Connecticut recently 
rendered a decision which prohibits 
such a course, and the proceeds will 
go to the survivors of the assessment 
policies, but probably not during the 
next two or three decades. The assess- 
ment business naturally has been rapid- 
ly disintegrating; for years no new in- 
surance being added, while the regular 
business of the company has been pick- 
ing up. 

Stock Dividend of $250,000. 

The control of the Hartford Life pass- 
ed to General Keeney in 1899. The cap- 
ital was then $250,000 and the divi- 
dends were 12 per cent. that year. In 
1900 a cash dividend of 100 per cent. 
($250,000) was paid and the proceeds 
used to buy new stock to that amount, 
thus doublng the capital without cost 
to the stockholders. 

That the company has been a money- 
maker under the present management 


is evident from the dividend record 
since 1899: 

Year. Rate p. ¢. Amt. 
*1899 12 $ 30,000 
1900 106 280,000 
1901 8 40,000 
1902 8 40,000 
1903 8 40 000 
1904 8 40,000 
1905 8 40,000 
1906 8 40,000 
1907 10 50,000 
1908 10 60,000 
1909 50,000 


10 
At the beginning of 1899 the com- 
pany had $74,292,025 of safety fund in- 
surance outstanding, but the last re- 
port showed that this had fallen to 


$34,180,250, while the ee. insurance 
has increased in the same period from 
$5,156,405 to $18,835,114, 

It is understood that General Keeney 
will no longer remain the president of 
the company ‘but that the other officers 
will continue their present positions. It 
is also positively asserted that there is 
no thought of removing the company 
from Hartford or of liquidation; in fact 
the latter course would be impossible 
without the consent of three insurance 
commissioners. 

The officers and directors of the com- 
pany at present are as follows: Presi- 
dent, George E. Keeney; vice-president, 
Raymond G. Keeney; second vice-presi- 
dent, Lewis E. Gordon; secretary, 
Thomas F. Lawrence; medical director, 


Rebert L. Rowley; actuary, Alva G. 
Washburne; superintendent of agen- 
cies, Edmund wn. Ward. Directors: 


James B. Knight, Everett J. Lake, 
Reinzi B. Parker, Raymond G. Keeney, 
Lewis Sperry, Andrew Gordon, George 
E. Keeney, Lewis E. Gordon. 

*Capital $250,000 in 1899 and $500,000 
thereafter. 


ENTHUSIASTIC GATHERING. 





On Friday last, at the executive of- 
fices of the Home Life Insurance Com- 
pany of America, a very enthusiastic 
meeting was held. The Industrial staffs 
present were Southwark, Kensington, | 
West Philadelphia, Philadelphia Cen-| 
tral, Chester and Norristown. The meet: | 
ing was called in honor of the Eleventh | 
Annual Anniversary of the Company, a 
special effort being in progress cover- 
ing a period of four weeks which bids 
fair to be a record breaking effort. | 

An optimistic, enthusiastic spirit per- 
vaded the gathering which was replete 
with friendly chailenges and assur- 
ances for the future. Every man pledg- 
ed hmself to make the special effort 
a splendid success, and one long to be 
remembered. 

Those present were fortunate in hear- | 
ing Melvin Young, Principal of the New 
York Insurance School give a very in- 
structive talk on “How to write Ordi- 
nary.” Mr. Young, in a clear, concise 
manner unfolded the science of a policy | 
of life insurance by means of a black- 
board talk and then proceeded to give 
a practical demonstration of how he 
would sell “The Home Life” contract. 
There is no doubt but that Mr. Young’s| 
address was of great benefit to every | 
ore present, and he was accorded a} 
vote of thanks by those present at the 
close of his talk. 

The Company’s Executives expressed 
their pleasure at the splendid showing 
so far this year, and their confidence 
that 1910 would prove a banner year for 
the Home Life of America. General 
Manager Nettleship gave out the vari- 
ous allotments for the year, and was as- | 
sured that every district would “make 
good” without fail. 

President Lanzham offered prizes for 
the three leaders in the Special Effort 
outlined above, and the winners will 
have every reason to be proud of their 
success when they receive the reward 
of their labor. 

Secretary Durkin caused an outburst 
of enthusiastic applause when he stated 
that in the first quarter of 1910, the 
Home Life of America had more in- 
crease of insurance in force than in any 
previous six months’ effort. 

Treasurer Madden spoke earnestly 
and well upon Loyalty and the bene- 
fits of co-operative effort. 

Supt. of Agents Green spoke of the 











materially in securing business. 
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“Square Deal’’ Ordinary contract given 
by the Home Life of America to their 
Industrial agents, and also interested 
the men in the “model debit’ of the 
Company. 

Agency Inspector Quinn in an enthus- 
iastic speech pointed out the opportu- 
nity the Home Life agent had with the 
unbeatable contracts issued by the Com- 


pany. 
An open meeting was held, in which 
every one present expressed himself 


along experienced lines or 
and future prospects. 

This meeting will probably be follow- 
ed by a series of such gatherings, as 
they are undoubtedly productive of good 
results through added confidence and 
enthusiasm to all concerned. 


on present 


H. No. 271, by Mr. Minard, requires 
resolutions of police and fire commis- 
sioners in cities to be submitted to 
mayors for their approval. If disap- 
proved he must return the resolution 
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in 10 days, otherwise it becomes ef- 
fective. 





J. C. Shafer has been appointed man- 
ager of the Cotton Insurance Associa- 
tion of Atlanta. 


A sentence to serve five years in the 


Federal prison at Atlanta, Ga., 


imposed upon Thomas A 


has been 
Larson, 2 


former receiving teller of the First Na 


tional Bank of Camden, N 


J., and the 


embezzler of $60,000 of its funds. 
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NEW JERSEY THE GAINER. 


In his testimony before Vice-Chancel- 
lor Howell, at Newark, in the case of 
Blanchard against the Prudential, the 


plaintiff seeking to prevent the man- 
avement of the company from dis- 
tributing some $16,000,000 to policy- 
holders, President John F. Dryden 
stated that he turned to New Jersey 
for a conporate home for The Pruden- 
tial after having first failed to get a 


charter in New York for a company to 
do an industrial insurance business. 
The beneficial effect of that move up- 
on the State of New Jersey can scarce- 
In The Pruden- 
of the world’s 
an organization 
which op- 
aggressive 


over-estimated. 
the State has 


greatest institutions- 


ly be 
tial one 
possessing a gigantic force 
eraies under effective, 
system as nearly perfect as possible to 
at.ain and which produces results noth- 
ing short of marvelous. 

The production of over a half a bil- 


an 


lion of insurance in one year—the rec- 
ord of The Prudential during 1909—is 
in itself a stupendous achievement, but 
it stands out more prominently when it 
is considered that the net gain in in- 

irance in force—including resulis in 
the Industria] Department—was over 50 
per cent. of that amount, or more than 
The com- 
pany is not only gigantic as a financial 
but its and influ- 
world-wide; every- 


a quarter of a billion dollars. 


institution, business 


ence is it is known 
where. 

Few thought that there was any great 
future on this side of the hemisphere 
for an industrial life insurance com- 
pany at the time the Prudential was or- 
ganized, so that the great Empire State 
was not alone in its belief that the task 
outlined by Mr. Dryden was an impos- 
sible one. This lack of foresight, or 
confidence, was New York’s loss, but it 
was New Jersey’s gain. 





Holding Together. 


From all parts of New Jersey comes 
word of the faithful observance by the 
agents of proper pratices, the local men 
fully appreciating that in any action 
tending to demoralization they would 


be greater sufferers than their respective 
companies, 

In some centers complaint is made of 
the unfair competition of brokers, but 
in the main living rates are obtained, 
and proper policy forms observed. 











| Written for The Eastern Underwriter by George R. Brown of Insurance 
Green Bag 


In a sugar factory several stories 
high, containing a stove on the ground 
floor, with a flue extending therefrom to 
the top of the building through the in- 
iervening stories, with dampers on each 
fioor connecting with the flue, an un- 
usual fire in the stove was caused by the 
mismanagement of the flue, and sparks, 
smoke and heat escaped through the 
damper upon one of the upper floors and 
damaged the merchandise _ therein. 
This was clearly a damage by fire; but 
the court held that this was not a “fire” 
within the meaning of a policy insuring 
the owner against all direct loss or 
damage by fire. One of the justices in 
passing upon the point, said: “If your 
house were afire you would expect to be 
paid by the insurance company; but 
then there would be a fire, whereas here 


has been none.” This fire was not a 
“fire.” 
A Different Case. 
A fire of unusual and unintentional 


volume was ‘built in a stove connected 
by a stove-pipe with the chimney. The 
fire in the stove ignited the soot in the 
chimney, creating a blaze, the heat from 
which cracked a portion of the chimney 
and caused it, with the soot, to fall and 
choke the chimney, thereby forcing 
sinoke and soot into the room contain- 
ing the stove and injuring furniture 
therein. In passing upon this state of 
facts, the court held that the insurance 
company, which had insured the owner 
against all direct loss or damage by fire, 
was liable for the damage thus caused. 
Here was a fire that was a “fire.” 
Line of Demarkation. 

The line of demarkation between a 
fire sweh as is contemplated, in law, in 
a policy of fire insurance, and a fire as 
the term is used in ordinary parlance, 
is somewhat difficult of ascertainment, 
but a careful examination of the cases 
will disclose a well established rule, 
which, if adhered to, affords an easy 
solution of the questions arising under 
any state of facts or circumstances, no 
matter how diverse. The decisions of 
the courts upon this, as upon all close 
questions, are somewhat at variance, 
owing to the fact that some of them are 
based upon wrong reason, and others 
upon no reason. 

Not Within Meaning of Contract. 

For example, it has been correctly 
held, that damage done to the interior of 
a boiler by tire in the furnace, on ac 
count of the failure to keep a sufficient 
water supply in the boilers, was not 
covered by a policy insuring against all 
direct loss or injury by fire, since the 
fire was not such a fire as was contem- 
plated in the policy. Also that the loss 
caused by the smoke and soot from a 
lamp, the flame from which extended 
three feet above the chimney for twen- 
ty minutes, was not within a policy in- 
suring against loss or damage by fire, 
since the flame of the lamp, while a fire 
in the ordinary acceptance of the term, 
was not such a fire as was contemplated 
in the policy of insurance. The fire in 
a stove, which caused smoke and soot 
ts pass into a room through a defective 
stove-pipe, and damage the furniture 
and contents of the room, is not such a 
fire as will entitle the insured to re- 
cover under a fire insurance policy. 
The flame from a lighted match inten- 
tionally struck, and the flame from a 
gas jet intentionally lighted, coming in 
contact respectively with inflammable 
fases, are not fires within the meaning 
of a fire insurance policy; nor is spon- 
taneous combustion, where there was 
heat and smoke and the material was 
blackened, charred and destroyed, but 
there was no ignition, and no fire within 
the meaning of a policy. The slacken- 
ing of lime contained in barrels in the 
hold of a vessel where the lime was de- 
stroyed, and there was heat and smoke, 
but no flame; a bolt of lightning, which, 
while being luminous and having in- 





| WHEN IS A FIRE NOT A “FIRE”? | 


tense heat, did not ignite or burn the 
article struck: these were not fires 
under the policy. The loss caused by 
the bursting of a steam pipe because of 
unusual pressure brought about by an 
exceptionally intense fire under the 
boilers, was held not to be a loss by 
fire. 
Other Illustrations. 

On the other hand, it has been er- 
roneously held, that where a jewel was 
knocked from a mantle into a fire in an 
open grate, and the jewel was de- 
stroyed, this was a loss by fire; that the 
flame of a match, or the flame in a 
lighted lantern, coming into contact 
with an explosive gas, causing an ex- 
plosion from which no fire subsequently 
resulted, was a fire within the meaning 
of the policy; and again, that a fire in 
a furnace which became of greater vol- 
ume and heat than was intended, where- 
by the wallpaper and mepboard near 
tlle register were charred and blackened 
and the furniture in the room injured 
by smoke, there being no ignition or 
burning outside of the furnace, was a 
tire within the meaning of a policy, al- 
though in this case there was a strong 
dissenting opinion which clearly de- 
clared the law upon the question. 

Defining The Words “By Fire.” 

When an insurer executes a policy 
or contract of insurance in which it 
agrees to indemnify the insured against 
all direct loss or damage “by fire,” what 
is the intention of the parties as to the 
meaning of the word fire, in contempla- 
tion of law? If the word fire is used in 
accordance with the usual meaning of 
the term and includes all damage 
caused by ignition or by excessive heat, 
whether intentional or unintentional! 
and without regard to where the fire or 
flame is contained, or whether con- 
trolled or uncontrolled, there would be 
virtually no limit to the liability which 
weuld be imposed upon the insurer by 
the contract. A maid, who, because of 
an unintentionally hot fire in her stove, 
overheated her oven and thereby burned 
the bread contained therein; a plumber 
who applied a greater heat from his 
torch than he intended in soldering a 
joint and thereby destroyed the pipe up- 
on which he was working; the house- 
holder who built an unintentionally hot 
fire in his stove or furnace, thereby 
cracking or destroying the fire-brick or 
lining; the engineer who permitted the 
evaporation of all the water from his 
boiler tubes, whereby the fire upon the 
grates caused an explosion of the 
boiler; the housewife who hung her 
clothes too close to the stove and there 
by caused them to become scorched and 
charred; the damage caused by all of 
these would be recoverable under the 
policy if the word fire were used in its 
ordinary sense, for in al] the above il- 
lustrations the loss was a loss directly 
caused by fire. 

Construction By Courts. 

The courts, however, in their deci- 
sions have limited the meaning of the 
word, and a careful examination and 
analysis of the cases will disclose a 
well established rule which, if applied 
in all cases, will avoid conflict in the 
decisions and make certain the mean- 
ing as used in the insurance contract. 
Much confusion has resulted from the 
use by the courts of the terms “hostile” 
and “friendly” fire, for it is almost im- 
possible to distinguish the instant when, 
or the circumstances under which, a 
friendly fire becomes a hostile fire, and 
the question of intention, as applied to 
the degree of heat, is one which leaves 
the insurer at the mercy of tne ciaim- 
ant. The established rule applicable 
to all cases of this character is, that in 
order to constitute a fire within the 
meaning of an insurance policy, there 
must be actual ignition outside of the 
intended, proper or appropriate place 
for the fire, or of the agencies intended 


to be employed for its creation or con- 
finement. 
A Concise Definition. 

Conversely, and to answer our ques 
tion, a fire is not a fire, within the mean- 
ing of an insurance policy, where there 
is no ignition outside of the intended, 
proper or appropriate place for the fire, 
or of the agencies intended to be em 
ployed for its creation or confinement. 

Whether there must be actual igni- 
tion of the very article damaged is be 
side the question, and shouid be con- 
sidered only in connection with the 
question of what is direct loss or dam- 
age, after it has been established that 
there was a fire within the meaning of 
the policy. Unless there was a fire, 
within the meaning of the policy, the 
insurer should not be held, no matter 
how great the loss. On the other hand, 
if there was such a fire as is contem- 
plated by the policy, the insurer should 
respond for all direct loss or damage 
resulting therefrom, whether or not the 
property damaged or destroyed was it 
self ignited or on fire. 





BANK DEPOSIT INSURANCE. 
Alleged Profits in Transacting the Busi- 
ness Ridiculed by Experienced 
Company Official. 


From a valued correspondent at Bal- 
timiore, we have received the subjoined 
communication regarding the publica- 
tion in our pages last week of the an- 
nounced plans for conducting the newly 
formed American Bankers Assurance of 
St. Louis. The letter reads: 

“The statements set forth bv Miles 
Van Dusen and Company, Western man- 
agers in Kansas City, Mo., of the Ameri 
can Bankers Assurance Company of St 
Louis, that his Company proposes to 
execute bank depositary bonds for two 
hundred millions the first year at a rate 
of $2.50 per thousand; that the receipts 
will be five hundred thousand dollars; 
that the losses cannot exceed over one 


hundred thousand and allowing one 
hundred thousand for expenses that 
there will be three hundred thousand 


left as net earnings, are truly remark- 
able to those familiar with this line of 
underwriting. The total amount of 
bank depositary bonds carried by all 
the surety companies combined does 
not exceed one hundred and forty mil- 
lion of liability, and for the promoters 
of this Company to attempt to do forty 
per cent. more business its first year 
than all the surety companies in Ameri 
ca combined, is highly presumptuous, 
to say the least. 

“It was set forth that the estimated 
ioss ratio for the first year cannot pos- 
sibly exceed one hundred thousand, 
which is twenty per cent. of the pre- 
miums received, and it would be inter- 
esting to know as to how Messrs. Van 
Dusen & Company arrived at this basis 
of figuring. Surety underwriters would 
consider themselves lucky indeed were 
they able to keep the loss ratio’ on de- 
positary bonds to twenty per cent., as 
the experience of some companies has 
been that they have paid out two hun- 
dred and even three hundred per cent. 
of the year’s premium in losses, and 
what has occurred in the past will, 
probably, occur in the future. 

“Moreover, how do the promoters 
figure the expense ration to be twenty 
per cent? The lowest expense ratio of 
any surety company in the business at 
the present time exceeds forty-five per- 
cent., which figures are easily verified 
by consulting the insurance reports, and 
yet an office just starting proposes to 
maintain an expense ratio at less than 
one-half of the lowest of any of the 
institutions that have been in opera- 
tion for many years. 

“Where in their circular do the en- 
terprising gentlemen named show the 
amount of re-insurance reserve it will 
he necessary for them to carry on the 
business? When considering this fea- 
ture and making the necessary allow- 
ance therefor, the supposed net earn- 
ings of three hundred thousand, accord- 


(Continued on Page 18). 
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FIRE INSURANCE DEPARTMENT > 


WEBTING A TAME APFAIR 





LITTLE TO EXCITE THE UNION. 


Competition for Sprinklered Business 
a Topic of Lively Interest— 
Tornado Policy Authorized. 





The annual meeting of the Western 
Union began Wednesday of last week 
at the New Willard in Washington 
with an unusually large attendance. 
Many were present who had never be- 
fore attended any meeting, among the 
new faces being those of President 
Wilkinson of the Atlas of Des Moines; 
S. Schwarz, of Lotz and Schwarz, 
western managers of the Westchester; 
Henry W. Eaton, United States man- 
ager of the Liverpool, London and 
Globe, and several others. For some 
reason several representatives of non- 
Union companies were in the city, 
stopping at other hotels and circulat- 
ing about the lobby of the New Wil- 
lard and keeping in touch with what 
was going on. 

The roll call showed 59 
present. President Lenehan’s address 
was brief, his principal recommenda- 
tion being that another effort should be 
made to secure a reduction in commis- 
sion in the excepted cities. The his- 
tory of. similar movements was _ re- 
called and it was urged that in view of 
the present investigation by the insur- 
ance commissioners into the expense 
of fire insurance companies and the 
general disposition to secure reforms, 
it would be better for the companies to 


members 


take action themselves before it was 
forced upon them by the States. The 
co-operation of the non-Union com- 


panies was, of course, desirable, and if 
this could not be secured, independent 
action should be considered. The 
recommendation was referred to a 
special committee, which afterward 
was given more time. 

The report of the governing commit- 
tee was presented by Thomas E. Gal- 
lagher of the Aetna. It laid most of 
its stress upon a few topics, notable 
among them being sprinklered busi- 
ness, the relief rule, the five per cent. 
exemption clause, and the general 
trend of the business. 

The governing committee recom- 
mended the adoption of the five per 
cent. exemption clause, which has 
heretofore been prohibited. There has 
always been wide difference of opinion 
as to the desirability of this clause in 
the West, and only recently the Chica- 
zo Board of Underwriters renewed its 
refusal to endorse it. It has been gen- 
erally used in the East, however, and 
has been approved by the National 
Board of Fire Underwriters, and its 
adoption in the West was largely for 
the sake of uniformity. 

The report of the governing com- 
mittee went into the question of the 
relief rule at length. It recalled its 


suspension of the rule in December 
because of the well grounded belief 
that it had been passed in some cases, 
and that competition had been manu- 
factured especially at a few agencies 
in Illinois. It was also felt that the 
suspension of the rule for three 
months would demonstrate whether it 
was necessary or desirable. 


Discussing sprinklered business the 
governing committee held that the 
class had always been a _ source of 
trouble, and that the time had come to 
cutline a plan which would conserve 
the interests of all parties or admit in- 
ability to regulate the business and re- 
move all restrictions. The latter course 
would inevitably lead to complete de- 
moralization of rates, and what is 
worse, would result in lowering the 
very high standard of protection which 
now prevails. The demoralization has 
been intensified by the action of in- 
spectors of individual companies main- 
taining equipped risk departments. 
These operate from the head offices 
and lack the affiliation and good fellow- 
ship with other field men which is such 
a potent factor in maintaining good 
practices. They took business away 
from the affiliated companies and 
agents without regard to the disturb- 
ance they may cause or the obligations 
their members may owe their Union 
associates. 

Attention is called to the rapid in- 
crease in sprinklered business during 
the past six months; 350 sets of speci- 
fications for proposed — sprinklered 
equipments having been formulated by 
the engineering department, while 250 
sets of actual plans have been ex- 
amined. The present capacity of all 
sprinklered companies is insufficient to 
eare for the enormous demands for 
sprinklered installation and it is evident 
that the business is still practically in 
its infancy, although it has been in use 
for thirty years. As an instance of the 
effect of sprinklered installation on pre- 
miums, the introduction of sprinklers 
into the western packing plants has re- 
duced premiums on that class alone 
over $250,000 a year. The improvement 
is due to installation of sprinklers and 
the betterments resulting from sched- 
ule rating have caused an enormous re- 
duction in premium income which de- 
serves the careful consideration of the 
companies. J. H. Stoddard was elected 
vice-president, succeeding the late F. H. 
Whitney. The next meeting will be at 
Frontenac in September. The com- 
bined fire and tornado policy was au- 
thorized for farm business only. 





As practically all of the great New 
York manufacturing plants of the Inter- 
national Paper Company are insured in 
the senior mill mutuals otf New Fng- 
hand, stock underwriters are not greatly 
interested in the outcome of the pres- 
ent strike in the mills. 


‘WILL REINSURE EXCESS LINES. 





Glens Falls to Conform to Decision of 
Texas Department and Remain 
in State. 


Under the provision of a Texas law, 
fire insurance companies licensed in the 
State must restrict their writings upon 
any individual risk to ten per cent. of 
their respective capital. Other States 
have similar statutes, but without the 
peculiar exception above noted. 

In recording to various common- 
wealths the largest lines taken by the 
Glens Falls upon risks, the Company 
had repeatedly given figures in excess of 
the limits fixed by the Texas law, but 
had ignored the requirement generally, 
construing it as applying only to the 
Lone Star State. 

A short time ago the Company wrote 
a very heavy line upon the Plaza Hotel, 
at New York, which fact coming to the 
attention of the Texas authorities the 


latter promptly advised the manage- 
ment of the Glens Falls that the ac- 
tion was a violation of the Lone Star 


State statute, which it was asserted ap- 
plied to the whole scope of a company’s 
operations. 

This ruling being challenged by the 
corporation, a friendly mandamus suit 
was determined upon, the outcome of 
which was that the Department’s ruling 
was upheld. 

The Glens Falls was not particularly 
concerned in the outcome and litigated 
merely as a matter of principle. 

Its management will simply reinsure 
such business as now violate the Texas 
provision and continue in the State. 

Other companies, it reported, are 
amenable to the same criticism direct- 
ed against the Glens Falls. 


is 


AS TO SOLE AGENCIES. 





National Association Asked Whether 
Dual Agency Platform is Violated by 
Automobile Writing Companies. 


An interesting question regarding the 


sole agency principle has arisen 
through an appeal made to the Con- 
necticut Association of Local Fire In- 


surance Agents regarding the appoint- 
ment of a separate agency for automo- 
bile business. 

The Bridgeport Land & Title 
pany has for years represented only 
sole agency companies. Some of the 
companies in the agency began some 
time ago to write automobile business, 
while others subsequently took this line 
on. One company (which started later), 
desiring to secure more of this busi- 
ness than the Bridgeport Land & Title 
Company was giving it decided to ap- 
point another agent in Bridgeport for 
automobiles. 

The Bridgeport Land & Title Com- 
pany questioned the appointment on 
the ground that it seemed to be in con- 
travention of the sole agency principle. 


Com- 
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This company contended, however, tnat 
the automobile business was a “ma- 
rine” ‘branch, and that the appointment 
contemplated would not be considered 
as operating under the dual agency 
system. The agents then decided to re 
fer the matter to the Connecticut State 
and National Association of Local 
Fire Insurance Agents for a ruling. 

The Bridgeport Land & Title 
pany have advised this company that 
they will be pleased to abide by any 
decision in the matter reached by the 
association. They feel that action 
of the company infringes on the best 
interests of the local agent and that it 
is virtually establishing a dual agency 
In referring the matter to the agency 
organization the agents state.that they 
wish to adopt and support the highest 
standards in the agency business, and 
believing that the agency organization 
stands for the best interests of the 
agency system, and therefore of the 
companies, they are willing to abide by 
its decision and act in accordance with 
its interpretation of the question 

The Bridgeport Land & Title 
pany, formerly Marsh, Merwin & Lem- 
mon, are leading agents and members 
in high standing of the Connecticut As- 
sociation of Local Fire’ Insurance 
Agents. Orange Merwin, the late presi- 
dent of the Bridgeport Land & Title 
Company, was for two years president 
of the Connecticut Association. 

The appeal for a ruling has been re- 
ferred to the “Multiple Agency Com- 
mittee” of the Connecticut Association, 
consisting of H. D. Humphrey, Chair- 
man, New Britain, John C. North, New 
Haven, and J. H. Crossley of Bridge- 
port, with a view to having the matter 
considered by that committee and then 
referred to the National Association. 


Com 


the 


Com- 





F. W. DAY PRESIDENT. 
Assistant Manager of Royal Elected 
Head of Suburban Fire Insur- 
ance Exchange. 

At the annual meeting of the Su- 
burban Fire Insurance Exchange held 
in New York on Tuesday, Frederick W. 


Day, assistant manager of the Royal, 
was chosen president of the organiza- 
tion, and the street opinion is that no 


more acceptable choicé 
made. 

Joseph McCord, vice-president of the 
Hanover, was re-elected vice -president 
and treasurer of the association, while 


could have been 


© A. Reed was rechosen secretary and 
manager. 

Mr. Reed sailed yesterday for a six 
week's outing in Europe 

Bon Voyage. 

Among the passengers on the Bar- 
barossa, which sailed from New York 
last Saturday, was President A. W. 
Namon, of the Springfield Fire & Ma- 


rine Insurance Company, who plans to 
spend several months in Europe 








5 RD aE ARLE A EPI SE 

San Francisco Losses 
Amounting to $4,522,905.00 
paid PROMPTLY IN CASH 
WITHOUT DISCOUNT from 
funds largely supplied by head 


office in Liverpool 


Surplus, ae Aa, FE 
Losses Paid by Chicago Fire, 1871 
Losses Paid by Boston Fire, 1872 
Losses Paid by Baltimore Fire, 1904 





U.S. Gash Assets, Dec. 31, 1909 $13,885,802.88 
5,119,180.30 
3,239,491.00 
1,427,290.00 
1,051,543.00 





Liverpool 







am London 
am Globe 
Insurance Zo 


Over 





















* 


Losses Paid in the United States 


HENRY W. EATON, 


G. 


NEw YORK OFFICE 





$119,000,000.00 






MANAGER 
W. HOYT, 
DEPUTY MANAGER 


B. KREMER Jr. and T. A. WEED, 
AGENCY SUPERINTENDENTS 





45 William St. 
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UNITED STATES TRUSTEES. 
Representative Men To Go On Board Of 
The General Fire Insurance 
Company | of Paris. 

The men chosen as United States 
taustees of the General Fire Assurance 
Company, of Paris, of which Fred. S. 
James & Company are managers for 

this country, are as follows: 

Paul M. Warburg, of the firm of 
Kuhn, Loeb & Co., New York: Samuel 
MeRoberts, vice-president of the Na- 
tional City Bank of New York; James 
Nichols, of Hartford, Conn., president 
of the National Fire Insurance Com- 
pany. 

All three 
would be a credit to any 


are of high reputation and 
organization. 





HONORED BY HIS ASSOCIATES. 





Beates, Assistant Secretary of 
Springfield Fire & Marine 
Guest at Dinner. 


F. J. 





In honor of his recent election as 
assistant secretary of the Springfield 
Fire & Marine Insurance Company 
Frederick J. Beates was guest at a 
most enjoyabie dinner, given by a num- 
ber of his long-time Middle Department 
associates, at the Union League, Phila- 
delphia, on Friday evening last. 

The dining hal] was attractively dec- 
orated with cut spring flowers, while 
hidden behind a bank of ferns was a 
stringed orchestra. 

The menu cards, tastefuly gotten up, 
presented on the initial page a capital 
likeness of the honored guest. 

Among the insurance men grouped 
about the table, in addition to Mr. 
Beates, were George A. Clarke, Home; 
E. B. Creighton, Henry W. Brown & 


Company; John F. Dapp; E. J. Durban; 
E. J. Haynes, Jr., Springfield Fire & 
Marine; Warren A. Hawley; Thomas 


Hird, Sprigfield Fire & Marine; Dr. 
J.C. Irvin, Aetna; Will A. Louden, Nor- 
wich Union; James A. McGann; W. 
J. Mackay, secretary Springfield Fire 
& Marine; Edward Milligan, vice-presi- 
dent Phoenix of Hartford; Alfred L. 
Mooney, Springfield Fire & Marine; 
William G. Munroe, New York Under- 
writers; Gilbert A. Russell, Citizens of 
Missouri; Walter J. Snyder, Connecti- 
cut; Alexander’ N. Stewart, general 
agent Fidelity-Phenix; JIouis Wieder- 
hold, Jr., secretary Underwriters Asso- 
c.ation of the Middle Department; 
Henry P. Whitman, Phoenix of Hart- 
ford; J. M. Woodroffe and Charles K. 
Youngman. 

* —. J. Durban, the well-known local 
agent of Philadelphia, was toastmaster 
of the evening and admirably filled the 
office. Mr. Beates was among his 
friends, there was no doubt about that, 
and despite the guest’s protest he was 
told frankly and repeatedly their high 
opinion of him. 

Speaking for the company 


A. 


Mr. Mil- 










ete Lentariahenanel bedutiestenenbethuencinhennes 


fondness for things acquatic is well 
known. 

Following disposal 
served menu |popular songs were sung, 
“Marching to Springfield” a parody on 
“Marching Through Georgia” being the 
favorite. The concluding verse of this 
*guching melody ran: 


of a capitally 


“So again we'll drink his health 
And cheers again sing out 

We, the three and thirty strong 
Right lustily we'll shout 

And we hope high liv.ng 
Will not give our friend the gout, 
While he’s residing in Springfield.” 





“Guile Day.” 





In celebration of the 25th anniver- 
sary of J. J. Guile’s accession to the 
United States management of the Sun 
Insurance Office, representatives of the 


Company are planning to make May 
llth next a rousing “new business 
day.” 
LEGISLATIVE GRIND ON. 
(Continued from page 1.) 
serted. But he pointed out that prob- 


ably the only way that such an appeal 
can be affected is for a company first 
to violate the law, thus subjecting it- 
self to its provisions, regarding fines, 
etc., before the correctness of the In- 
surance Superintendent’s ruling can ‘be 
determined. The companies feel that 
they ought to have the right of having 
the legality of said opinion determinea 
without violating any law. 

Edson S. Lott, president of the United 
States Casualty Company, has taken an 
active part in the fight against the 
measure in so far as it prevents an 
appeal to the courts. Mr. Lott has 
written to both Superintendent Hotch- 
kiss and Deputy Superintendent Apple- 
ton, asking that there be inserted in 
the bill the clause: “‘providing that upon 
the petition of the company, the opinion 
of the Superintendent of Insurance shall 


be subject to review by any court of 
competent jurisdiction.” 
In his letter to Mr. Appleton, Mr. 


Lott quotes the Deputy Superintendent 
as saying: “It is not the present State 
policy to incorporate in any of the laws 
a provision of the character you favor.” 

Continuing, Mr. Lott writes to the 
Deputy Superintendent: 

“T am advised that a law of this 
State, passed within the last few years, 
does not give, in so many words, life 
insurance companies the right to appeal 
to the court from a decision by the 
Superintendent of Insurance, and I as- 
sume that you refer to that law as 
establishing the State policy. It is the 
only law of the kind of which I have 
been informed. I am also advised that, 
with the exception cited, the real policy 
of the State of New York is reflected 
in these laws.” 

Mr. Lott then quotes sections of the 
laws of the State, showing that a review 
of the courts is provided in the railroad, 





ligan presented Mr. Beates with a hand- public lands, election, highway, bank- 
some marine clock, a token of esteem ing, certain sections of the insurance 
dowbly prized by its recipient whose law and other laws of the State. 
NEW YORK FIRE INSURANCE STOCKS. 
(Quo tations furnished by E. 8S. BAILEY, Broker, 66 Broadway, New York City) 

—yee a a ee ~ DIVIDENDS y Bid Asked 
COMPANIES CAPITAL Approx. When price | price 

Anni. Div. Payable per ct. | per ct. 

City of New York ..... $500,000 10 Q 200 205 
Gommon wealth. 500,000 10 Tad 315 cane 
Continental . 2,000,000 70 JT&J 995 | 1005 
Empire City Seana ane 200,000 s JI&aJd 125 140 
Fidelity-P. a . 2,500,000 Vv V 200 300 
German Alliance . 400,000 15 T&d 275 | 300 
German-American....... 1,500,000 30 Jad 570 | 575 
Germania ($5()).......... vee 1,000,000 15 Jad 28 | S0U 
EE NE aS SORE SE ae 200,000 30 JaJ Seer ft . sees 

EE nisi acieevasecweiesccerteews 400,000 40 Q . ae 
Hanover ($5))......-. 1,000,000 10 J&J 19) | 205 
a aetaese rR 3,000,000 30 Jad 65 | To 
Nassau ($50). bi nacedekdudespaccsseace |e 10 J&J | 165] 175 
Niagara ($50) . (usiendsusapeonenensseesel Ee 30 Jad 300 | 315 
North River ($25).. adn wtahwah area emt 350,000 10 A&O 155 165 
Pacifie ($25).. camike noe beee us sid 200,000 6 J &J 135 145 
Peter Cooper ( $25) anew eee nt 150.000 6 Jad 90 105 
Stuyvesant bind 400,000 10 Jad 155 160 
United States ($25) 250,000 Vv Vv | 60 70 
Westchester ($10) 400,000 35 F&A 457 | .... 
Williamsburg City ($50) . (250,000 20 JT&I | 400 | 410 


QQ ‘Quarterly. 


V No Information. © 
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Established 1864 


EK. Ss. 


66 BROADWAY . 





—DEALER 


Fire Insurance Stocks “‘A Specialty” 
NEW YORK 


Telephone 2817 Rector 


BAILEY 











WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANGE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 


PITTSBURG UNDERWRITERS, of Pennsyivania. 


WESTERN RESERVE INSURANCE GO., of Ohle 





100 WILLIAM STREET - - 


New York 








INDIAN 
New Jersey Office: ENGLEWOOD, N. J. 


MYRON W. ROBINSON 
New Jersey State Agent For 


THE AMERICAN LIVE STOCK INSURANCE CO. 


APOLIS, IND. 


New York City Office: MILLS BLDG. 


Local agents wishing to add a growing and profitable branch of 
insurance to their agency should communicate with me at once 


$100,000 deposited with Auditor of State for protection to policyholders 








Calumet Insurance Company 
CHICAGO 














CONFLAGRATION PROOF 


history of the Insurance business 
FRANH C. STURTEVANT 


MANAGER EASTERN DEPARTMENT 


CALIFORNIA INSURANCE CO. 


OF SAN FRANCISCO, CALIFORNIA 
New York Standard Statement, Jan. 1, 1909 


CAPITAL ° ° $400,000 
All Liabilities, including Reserve ° 381,653 
Total Assets . ° 978,605 
SURPLUS to Policy "Holders ° ° 596,952 
Increase in Assets . ° ° ° 182,618 
Increase in Reserve ° e e 105,175 
Increase in Surplus . . ° 45,764 


This Company has a record unequaled in the 


FOURTH AND WALNUT STREETS, PHILADELPHIA 








Lumber Insurance 


84 WILLIAM STREET 





HUDSON UNDERWRITERS 


COMPOSED OF 


Company of New York 
AND 


Adirondack Fire Insurance Company 


NEW YORK 











FIRE ASSOCIATION 


Office: Company’s Building, 407-409 Walnut St. 


Organised 1817. Incorporated 


Cash Oapital, $500,000. Assets, $7,301,261.56 


BE. O. Irwin, Pres. 


M. G. Garrigues, Sec. and Treas. 


R.N. Kelly, Jr., Asst. 


OF 
PHILADELPHIA fF 
1820. Charter Pepetual. 


2... Conderman, Vice-Pres, 


1817 


Sec. and Treas. 
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BAD SPRINKLERED FIRE. 





Large Department Store at Amsterdam, 
N. Y., Burned—Curiosity to Learn 
Why Equipment Failed. 





The sprinklered risk experts sat up 
and took notice last week when a report 
came in of a large loss in a department 
store in Amsterdam, N. Y., and an ap- 
parent sprinkler failure. 

Holzheimer and Shaul occupy Nos. 57- 
61 and 3 upper floors of No. 63 Main 
street, Amsterdam, New York, for a 
cepartment store. The buildings are of 
brick, with joist fioors and metal ceil- 
ings, open stairs and elevator. Number 
63, not being sprinklered, is cut off from 
the balance of the store by a 12-inch 
wall, with one opening on each floor 
above the grade, protected by double 
standard automatic fire doors. The 
other three numbers were provided 
about two years ago with a standard 
equipment of Manufacturer’s automatic 
sprinklers set upright, supplied by a 
six4inch city connection, about 80 
pounds pressure at normal,anda 15,000 
gallon tank elevated about 15 feet above 
top line. 

All buildings were originally 4 stories, 
but the three numbers sprinklered had 
an extra story, superimposed on the old 
roof and covering about one-third the 
area, mostly on the southerly end, leav- 
ing a 2-foot blind attic between the 
ceiling of the 4th story and the floor 
of the 5th or added story. There were 
two skylights in old roof, and these 
were left there, the new story being 
built partly around them, forming a 
sort of well hole. 

The sprinklers in 4th story blind at- 
tic, the blind attic of 5th story, the 
show windows on an open court in 
rear were on a'Manufacturer’s Dry Valve 
located in the basement, and balance of 
building was on a wet system. The 5th 
story was used for storing furniture, 
mattresses, upholstering materials, etc., 
and some furniture repairing and up- 
holstering was done. Thus it was filled 


full of easily ignited and highly in- 
flammable materials. 
About one o’clock on April 12 an 


alarm was rung in by a passer-by, who 
saw flames coming through the roof, 
and shortly thereafter another alarm 
was rung in by the watchman. The de- 
partment arrived promptly and found 
the southerly part of 5th story and 
blind attic of 4th story burning fiercely. 
They put 7 streams on, which eventual- 
ly controlled the fire, very little getting 
below the ceiling of the 4th floor, but 
the roof of practically all of the 5th 
story structure was burned. 

The firemen say the sprinklers in 5th 
story were operating when they arrived 
and were not shut off during the prog- 
ress of the fire. The watchman states 
that from the 4th floor he saw fire first 
in blind attic near southerly skylight. 
There was nothing in this blind attic, 
except the sprinkler system, electric 
wiring in iron conduits for are light 
circuit and open wiring on knobs for 
incandescent light circuit. On the 5th 
floor immediately above the spot where 
the watchman states he first saw fire 
was a pile of mattresses and some up- 
holstering materials. Fire might have 
occurred there and burned down into 
the blind attic, or vice versa. The indi- 
cations may fairly be said to point to 
fire having originated in the blind at- 
tic from electrical cause,and because of 
lack of water in the sprinklers, thence 


spreading ditt eiiiiines the length 
of the blind attic and up through floor 
or skylight or both into 5th floor, where 
it found large and tightly packed quanti- | 
ties of highly inflammable materials to | 
feed on, escaping sprinkler control be-| 
cause of this and the fact that the fire | 
in ‘blind attic could not be reached | 
thereby. What lends color to the theory | 
of no water on the so-called dry system | 
is that there had been trouble with the | 
Dry Valve and about a week before the 
fire the dry system was supposed to 
have been turned into a wet system, | 
but quite possibly by some accident | 
or oversight was instead shut off. 

The great volume of water drenched | 
the entire building and left the contents 
in a badly soaked condition. Insurance 
on building $80,000 estimated 25 per 
cent. loss, and $150,000 on stock estimat- | 
ed 75 per cent. loss, of which 95 per 
cent. is by water. 

The loss is exciting wide comment, | 
and the exact truth about the condition | 
and action of the sprinkler equipment 
is eagerly desired. 








A CAPITAL SELECTION. 





writer for New Massachusetts 
Fire & Marine. 





In securing Walter Adlard as secre- 
tary and managing underwriter of the 
Massachusetts Fire and Marine, the | 
promoters of Boston’s new million dol- | 
lar underwriting corporation have dis- | 
played rare good judgment, and are to 
be complimented thereupon. A native 
of Brooklyn, N. yY., Mr. Adlard’s con- 
nection with insurance affairs dates | 
from 1883, when as a boy he entered 
the service of the Queen. Later he be- 
came special agent for the Company, 
going with the Continental and its al: | 
lied companies in 1899, as field man for 
Eastern Massachusetts and Rhode Is- | 
land. Of his reputation among his as- 
sociates “The Standard” in the course 
of a highly appreciative article says: 

“Mr. Adlard has earned and enjoys 
the unqualified respect and confidence 
of the New England fraternity through 
long years of hard and intelligent work, 
in which, while sturdily guarding the 
interests of his company, he has never 
failed to give the other man a square 
deal. Adhering strictly to this policy, 
he has developed among those with 
whom he has been brought in contact 
the strongest possible ties of business 
and personal friendship, and all of them 
will be genuinely glad to learn of his 
advancement, and be found ready to do 
all in their power to secure his success- 
ful administration. 

Stock Is Being Rapidly Subscribed. 

“The formation of the Massachusetts 
F. & M. grew out of the feeling of 
many representative business interests 
that Boston should have another strong 
fire insurance company. Several insur- 
ance men were interested, and it was 
decided to raise $1,000,000 to be di- 
vided equally into capital and surplus. 
A charter was obtained, the books 
opened, and with no promotion expense, 
and but little solicitation, the subscrip- 
tions to date for blocks of fifty or less 
shares aggregate about $700,000. Each 
day’s mail brings new subscriptions, 
and the. management announces that 
the company will be ready for business 
hefore the end of June next. The New 
England States will be entered without 
delay and other desirable territory 
taken on as occasion presents.” 


Walter Adlard to be Managing aoa 
| 
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.-Know the Law! 


If you do not find what you want, 
ask INSURANCE GREEN BAG. It 
qurnishes legal opinions by expert 
Insurance Lawyers, Full Briefs on 
any insurance question, Expert 
Adjusters, Confidential Reports, Ex- 
pert Insurance trial lawyers at 
moderate cost. 


WRITE TO 
INSURANCE GREEN BAG 
543 Rookery - - - OHICAGO 


Geo. J. Kuebler George R. Brown 
Counsel 























THE CT THE PYRAMID | 





| 237, 759. 1s 
| 264,744.05 
| 304,351.79 
(323. 473.81 Cy) 
| 360, 138.69 
| 400. 661.64 















7.659. 157.79 


1,639, 961.20 
—oo 


NEW HAMPSHIRE> 
_ ae 
FIRE INSURANCE CO. 


3.779, 569.67 











840,940.17 
946.783 34 












1,154. 610.10 







' 257. 058.2 25 
[4322. 978. nr} 
| i408 eer. se 


1,510,.064.23 


~_ 4,310.836.19 | 
4.500.404 12 
4.661.149.8! 


J 5.196.017.46 


TOTAL LIABILITIES $2,585,953.23 
POLICY-HOLDERS SURPLUS $2,610,064.23 



























For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 


HAS A 
CashCapital - - - 


$1,000,000.00 
Cash Assets - - +  $4,395,625.89 
Cash Surplus to Policy 
Holders - - + 82,063,04401 





The real see of an insurance company is in the con- 
servatiom of t, and the of 
THE HANOVER | is an absolate assurance of the security 
of its policy. 

R. EMORY WARFIELD, President 
JOSEPH McCORD, Vice-Pres. and Seo’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 








HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 








GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 


Cash Capital.. 
a eee 
Net Surplus 
Surplus for Policy 
Holders 


. $1 ,000,000.00 
6,562,329.14 
2,008,419.02 


3,008,419.02 


HEAD OFFICE 
Cor. Wil.iam & Cedar Streets 








“The Leading Fire Insurance Compapv | 


of America.” 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries. 


A. N, Williams, E. 8. Allen, 
E. J. Sloan, Guy E. Beardsle) 
W. F. Whittelsey, Jr., ‘‘ Marine” 


REMOVAL NOTICE 


On May First 


Fred S. James & Co. 


Will remove from their present 
quarters to spacious offices in 
the new Underwriters Building 


Nos. 123-133 William St, 
New York City 





where increased facilities will 
be had for promptly and 
efficiently serving the needs of 
brokers. 











MARS E. WAGAR, President 


Unearned Premiums......... 
Reserve for Losses... 

Accrued Taxes... 
cask Capital 








Statement of January 1, 1910 


JNO. A. KELLY & co., General peng 


Western Reserve Insurance Co. “!cveland, Ohio 





ROBERT E. GOOCH, Sec’y and Treas. 


84 WILLIAM STREET, NEW YORK CITY 











THE BIG MILLION DOLLAR COMPANY 
THE FIRST OF ITS KIND 


INDIANAPOLIS, INDIANA 


We can use first-class Stock Salesmen 


THE AUTOMOBILE INSURANCE COMPANY OF AMERICA 


Correspondence from Live Agencies solicited 
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NEWARK PATROL “RETURNS. 


FOR LAST HALF “OF PAST YEAR. 


Liverpool & London & Globe Leader in 


Income—German American Sec- 
ond—American Third. 

Liv. & Lon. & Globe, Enz 38,376 
German-American, N. Y. ........ 35,071 
American, New Jersey, .......-. 32,383 
Firemen’s, New Jersey, ........ 28,937 
DOE, GOED, cc ccnsccccvsowe 27,401 
Hartford, OComm., ...6.scssecccccs 28,087 
Niagara, New York ............. 22,32 
Home, New YOrk 2... .ccssccess 19,989 
Newark Fire, New Jersey,.....- 19 749 
Springfield, F. & M., Mass....... 19,283 
Germania, New York ..........- 17,676 
Continental, New York ......... 15,301 
Sun, Hngland ......ccssccceccess 14,786 
Royal, SS eee ers 14,657 
Glens Falls, New York....... , 13,774 
North British & Mer., En2....... 13,256 
Northern, England ............. 12,456 
New York Underwriters, N. Y... 11,512 
AGtNA, COND. .ccccccccccsecseses 10,598 
North River, New York ......... 10 518 
Phoenix, England ............-- 10,271 
Connecticut, Hartford........... 10,092 
Insurance Co. of N. A..........-- 9,so1 
Phoenix, COMM, .....-eeeeeeeeeee 9,191 
Globe & Rutgers, 'N. Y. .......- 5,89% 
Phenix, New York ........-+++- 8,223 
Delaware, Phila, .......--+-++5++ 7,867 
New Hampshire, N. H..........- 7,449 
Norwich Union, England ....... 7 346 
Queen, New York .......+--++-+ 7,066 
Camden, New Jersey .....+--+++5 6,976 
Fire Association, Pa. ..........- 6,260 
London Assu., Eng. ..........-- 6,243 
Hanover, New York ........++-- 5,909 
Philadelphia Under’s. .......--- 5,753 
Spring Garden, Pa. .......+-+++- 5,739 
Albany, New York ......-+-++-+++ 5,619 
Pennsylvania, Pa. ..........-- ; »,HG2 
Poston, MASS. ..cccccccceccs ’ . 5,499 
North British & Mer., N. Y......- 5,449 
Fidelity, New York ........--++- 5,33 
Standard, New Jersey ....-.---- 3,029 
Westchester, New York ........ 5 281 
Palatine, England ........-..--+- 5,238 
Scottish Union & Natl., Scot..... 5,069 
Mechanics & Traders, La........ 4,898 
National Union, Pa.......... 1,731 
Commercial Union, Eng....... . 4,604 
Caledonian, Scotland. ........... 3,944 
Aachen & Munich, Ger..........- 3,651 
Agricultural, New York ......... 4,490 
Royal Exchange, Eng........---- $,449 
Atlas, London '.........+.: $ 241 
Dixie, North Carolina .......... 4,182 
Rhode Island, Providence ...... 4,041 
Equitable, Providence ........--- 4,035 
Rochester German, N. Y. 946 
Stuyvesant, New York .......-- 3,728 
Pittsburg U nde —_ i, ae ee 689 
New Brunswi c Jersey .... 3,660 
Fireman’s F 4 pad aig ae wana. oe 
Wlliamsburg City, N. Y......... 3,457 
St. Paul F. & M., Minn.......... 3,195 
Franklin, Phila ......... eats 067 
Reliance, Phila. ........ - 3,063 
County Fire, Phila. ....... 3,010 
Security, New Haven ........... 3,093 
American Central, Mo. .......... 974 
Aaviencs, PRG. sciciccccsiscecs ? 966 
Buffalo German, New York ..... 2,926 
Michigan Commercial, Mich. .... 2,832 
PENG, FIT TOPE. o60650.05506068 

CIPOTMER, CO). nec cians s csevpitiee 


Shawnee, Kansas 
Providence-Wash., R. I. 
Concordia, Wisconsin 





EL, TOOL, sccancwcdseevcens 526 
Capital, New Hampshire ........ 2,467 
Cle TOE, MONOOD bees cv cswreess 2.464 
Ins. Co. State of Penn........... 2 450 
Hamburg-Bremen, Ger. ......... 2,421 
Commonwealth, New York ...... 2.372 
Colonial Underwriters, Conn. ... 2,339 
Weatern, Canada ...........006. 2,170 
Prussian National, Ger. .... 2,141 
Svea F. & L. Sweden .......... 2,078 
Northwestern National. Wis 2,052 
Peoples National, Phila. ........ 2,034 
BE. A 2,000 
Granite State, New Hi ampshire 1,994 
Peop'es Mutual, New Jersey .... 1962 
Teutonia, New Orleans, ....... . 1,933 
National F. & M., New Jersey.... 1,874 
Citisens, MAGNUS so scccccvccccs 1,847 
British American, Canada ....... 1,802 


Allemannia, Pa. 


bainints EASTERN UNDERWRITER 











pee & tan otien en : dsstechiavs 1,754 
Under’s. of Spring Garden...... 1,735 
Calumet, Chicazo .....ccccccseee 1,723 
W ashington, Seattille ............ 1,721 
Girard F. & M., Phila. .......... 1,688 
PROPTOTE, VERRIER 2c oscdicsccsccee 1,679 
Orient, Connecticut ............-. 1,672 
Buffalo Commercial, N. Y. ...... 1,657 
Assurance Company, N. Y....... 1,594 
National, New Jersey .......... 1,577 
Southern National, Texas ....... 1,564 
SR, are ere ey 1,556 
Union, Phi:adelphia ............ 1,493 
Sovereign, Toronto ............. 1 455 
Caledonian American, N. Y...... 1,416 
Dutchess, New York ...........- 1,404 
Western Reserve, Ohio ......... 1,399 
Commerce, Abbany. .............. 1,555 
Empire City, New York ........ 1,354 
a ED icbccccete-euneesees 1,328 
TE, PS onus ecsasceaues 1,264 
eg ee eee 1,219 
National Lamber, New York .... 1,199 
Queen City, South Dakota...... 1,094 
Eas:ern, Now Jersey .........0.. 1,038 
Northern, New York .......c.ee- 1,026 
ae | ee 1,026 
American Lloyds, N. Y.......... 1,015 
eo ee, Se rrr 986 
PROPS, TOUR o.ccsies ccssvaans 97: 
Commonwealth, Iowa ........... 941 
Richmond, New York ........... 933 
Commercial Union, N. Y. ....... 910 
FimmDoidt, POM. ~....ccccccvcens 908 
Millers ‘National, Ill. ...........-. 882 
Ben Franklin, Penn. ............ 844 
Milwaukee Mechanics, Wis....... 806 
Commonwealth, Texas .......... 794 
Law Union & Crown, Eng. ..... 683 
Great Western Lloyds, N. Y..... 654 
Gorman, PROGDUTE oo. ccccccccess 621 
PROTUGR TIOURG, DiMs cies ccvesvass 581 
Ns SND 8 5 80s. ccueeeedawees 485 
Pelican, New York .........ce00. 444 
United States, New York ........ 35D 
Central National, Illinois ...... 305 
Were TOUR, PE. ..ccssisossesa 232 
Sovereign Association, Can. ..... 214 
Pam, “TOMES sie dcdisecaassnsees 205 





WILL REPORT TO CAMDEN. 
Minnesota and Wisconsin Business of 
Camden Fire Hereafter to be Con- 
trolled From Head Office. 
resignation of the 
Gorden-Braden Company, of Mineapo- 
lis, as general agent of the Camden 
Fire, agents of the Association in 
Minnesota and Wisconsin have been 
notified to report direct to the home 
office on and after May first. Agency | 
and loss matters in the territory will | 
in future be supervised ‘by Rodney | 
Davis general agent of the Camden at 

Chicago. 








ollowing the 





Appreciate President Amonson. 





Louis S. Amonson, president of the 
Peoples National Fire, of Philadelphia, 
was the guest of the directors of the 
Company at a banquet held at the 
Union League Club of his home city on 
Thursday evening last. As a further 
token of esteem the directors presented 
Mr. Amonson with a handsome bronze 
elephant. 
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T. A. DUFFEY 
INSURANCE 


84 WILLIAM STREET 


NEW YORK 








Lines BOUND and WRITTEN in Excellent Companies throughout 


United States, 


Canada, Mexico and Cuba 








VIRGINIA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH C AROLINA 
MARYLAND NEW JERSEY 











| TWO HUNDRED AND FIRST YEAR 


SUN 
INSURANCE OFFICE 
OF LONDON 
FOUNDED 1710 
United States Branch: 

54 PINE STREET, NEW YORK 
Western Department: 

171 La Salle Street, Chicago 
Pacific Department: 
SANSOME AND SACRAMENTO STREETS 
San Francisco, Cal. 


Agents Wanted at Unrepresented Points 











SVEA FIRE AND LIFE INS. CO., Limited 


Gothenburg, Sweden 


United States Branch, 100 William Street, New York 


MORRIS L, DUNCAN, U. S. Manager 


ASSETS, $1,263,938 NET SURPLUS, $570,861 
Financially able to meet its every obligation, and prompt and liberal in doing so 








A. P. WATSON, President 


C. H. ECKFORD, General Manager 


Shawnee Mutual Fire Ins. Co. 


SHAWNEE, OKLA. 


WE INSURE MORE OKLAHOMA FARM PROPERTY THAN 
ANY OTHER COMPANY IN THE WORLD 











WHILDEN & HANCOCK 


105 WILLIAM iM STREET, NEW YORK 


Managers Accident and Health Department 





PACIFIC MUTUAL LIFE INSURANCE COMPANY OF CALIFORNIA 


for New Jersey 


Incorporated 1868 


Assets Over $18,000,000 


Third oldest American Company writing Accident and Health Insurance. 


Assets over $18,000,0u0. 


Stockholders’ 


Liability unlimited. Double 


Indemnity Clause includes while on the Platform, Steps and Running- 


Board of any public conveyance. 


Physicians, Surgeons, Undertakers 


and Dentists receive all benefits of preferred risk without extra charge. 


SEE OUR NEW SAMPLE POLICY. 


NONE BETTER. 


PACIFIC MUTUAL INDEMNITY COMPANY OF CALIFORNIA 
Incorporated 1906 


Issues the same liberal Accident 
Company. 


and Health policies as does the Life 


Territory covered—Southern New York, including New York City. 
All losses adjusted and paid through our office immediately upon receipt of satisfactory proof 








Hudson Underwriters of N. Y. 


Firemens of New Jersey 
etlerson 
Queen City 


St faut of t New Jersey 
AT of New York 
re 
e .& M, 





William Penn Fire 
EASTERN PENNA.—SOUTHERN NEW JERSEY 








PHILADELPHIA FIRST ACENCIES 
Washington Fire 


PHILADELPHIA SUBURBAN TERRITORY 


William Penn of Pa. 


St. Paul F. $: M. 
Granite Sta 
Springfield tr. & M. 


peovies N ~eame 


Phoenix of Connecticut 
Teutoni 


ueen 
Ques City ole York of N. Y. 





EXCEPTIONAL FACILITIES OFFERED TO BROKERS AND ACENTS 


CLARENCE A. KROUSE & CO. 


GENERAL INSURANCE AGENTS 
325 WALNUT STREET, PHILADELPHIA, PA. 


Queen City 


Continental of New York 
Hawkeye 
Phoenix of Connecticut 


Washington Fire 


Franklin of Philadelphia 
Granite State 

Hawkeye 

Humbo at 

Jefferson 


Atlantic City, Ocean City, Wildwood and Cape May Property a Specialty 
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DISAPPROVED BY EXRCUTIVE 


Anti-Rebate Measure Disapproved— 
Feared It Would Nullify Newark 
Exchange Decision. 














Governor Fort last week disposed of 
all bills passed at the recent Legislative 
session and at the same time established 
a record for vetoes. 

Only one insurance measure became a 
law. It is an amendment to section 
oue of the general insurance law, giv- 
ing a company organized thereunder the 

ight, with its capital and surplus, to 
take, ‘buy, sell and deal in first mort- 
gages on real estate, and to issue bonds, 
debentures and certificates against such 

\ortgages. 

Two other measures relating to insur- 
ince passed both houses of the Legis- 
lature, but were vetoed ‘by the Governor. 
One was Senate No. 234, imposing upon 
the Commissioner of Banking and In- 
wrance the obligation of receiving any 
legal process against any insurance com- 

iny doing business in the State. The 
other was Senate No. 340, the fire in- 
surance anti-rebate bill, the last act in- 
troduced in the Senate and which passed 


that body the last day of the session 
nder suspension of the rules after a 
hot fight. 


The reasons filed by the Governor for 
iilure to approve these bills are: 
Service of Suit Unon Insurance Com- 
missioner. 
“This bill undertakes to place upon 
» Commissioner of Banking and In- 
rance the obligation to receive any 
egal process in any action at law or 
equity against any insurance company 
loing business in this State, foreign or 
1erwise, where created in any State 
foreign government. 
The present law permits the serving 
the original process upon the Insur- 
‘e Commissioner. This is as broad 
1s it should be in any litigation. It is 
ll the obligation which should be cast 
ipon the Insurance Commissioner. After 
risdiction has been given to the plain- 
tiff or complainant, the proceedings in 





ny court should be pursued in the 
egular way as in other cases. 
“If the defendant should fail to ap- 


ear where original process has been 
served upon the Insurance Commis- 
sioner, he will be in default and pro- 


ceedings may ‘be taken ex parte in an 
ition at law or equity as against any 
cther defendant failing to appear. 

“It is not right that the Insurance 
Commissioner of the State should be 
harged with the duty of forwarding 
all notices, orders or other papers in 
the cause and be liable to the possible 
illegation of neglect in case of failure 
of any such papers to carry through 
the mail or otherwise to their proper 
destination. 

“It is evidei.t that this bill is intended 
to reach some particular case or cases, 
possibly now pending. It is better to 
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adhere to a uniform rule in this class 
of litigation than to attempt to meet 
any special condition of litigation. 

“For these reasons I am unable to 
give my approval to this bill.” 

Anti-Rebate Bill Killed. 

“This bill has been referred by me 
to the Attorney-General, fearing that if 
enacted into law it might be in conflict 
with the opinion of the Court of Errors 
and Appeals in McCarter v. Firemen’s 
Insurance Company, which held the 
Newark Fire Insurance Exchange to be 
an illegal combination.” 

“The Attorney-General has prepared 
the following memorandum: 

Attorney General’s Opinion. 

‘Senate Bill No. 340 is entitled ‘A 
further supplement to an act entitled 
“An act to provide for the regulation 
and incorporation of insurance compan- 
ies, and to regulate the transaction of 
insurance business in this State,” ap- 
proved April third, one thousand nine 
hundred and two.’ 

“Its ostensible purpose is to forb'd 
under a penalty therein prescribed, any 
insurance company or association of 
fire underwriters, or fire insurance agent 
or broker, from paying or allowing, 
directly or indirectly, to the owner of 
property any rebate, discount or re- 
duction from the premium named in 
the policy of fire insurance, ‘not speci- 
fied in the policy or contract of in- 
surance.’ 

“The possible effect of the bill, how- 
ever, may be quite different. It was 
decided recently by the Court of Errors 
and Appeals, in McCarter v. Firemen’s 
Insurance Company, (73 Atl. Rep., page 
80), that the Firemen’s Insurance Com- 
pany, as a member of ‘The Newark Firs 
Insurance Exchange,’ had entered into 
an agreement with other companie 
(likewise members of said Exchange) 
wherein it was provided that the pre- 
mium rates to be charged by the con- 
stitutent companies should be fixed by 
a central association through an execu- 
tive committee, and that no member of 
the Exchange should write policies at 


any other rate than that fixed by the 
Exchange. 
“The case presented for the con- 


sideration of the Court, first. the query: 
‘Are the defendants engaged in a busi- 
ness affected with a public interest?’ To 
this an affirmative answer was given. 
Second, ‘Is the contract into which they 


have entered one that is ultra vires 
such corporation?’ This was a!so an- 
swered in the affirmative. The Court 


then decided that the agreement above 
referred to tended to affect such public 
interest injuriously, and, accordingly, 
the relief sought in the bill was grant- 
ed. It will be seen that the conclusion 
reached was made to turn, in part, up- 
on the proposition that the contract be- 
tween the companies which constituted 
the Newark Fire Insurance Exchange 
was ultra vires. 

“It was pointed out that there was 
ro power under the general corporatioa 
act, or any other statute of this State 

(Continued on page 18.) 








Proposed Capital. $1,000,000 








AMERICAN UNION FIRE 


INSURANCE COMPANY, 
OF PHILADELPHIA 


(Now organizing and to be incorporated under Laws of Pennsylvania) 


JAMES F. STONE 


Chairman Organization Committee 
331-337 Walnut St., Philadelphia, Pa. 


Correspondence invited from Agents where not already committed 


Proposed Surplus, $1,000,000 














Louis Schlesinger 
Union Bldg., Newark, N. J. 


FIRE INSURANCE 
—REPRESENTING—— 

Giens Falis Albany 

Buffaio German Dixie Fire 

Security Ins, Co. of No. Am. 


(of New Haven) 





FOR— 
NEWARK ann ESSEX CO. 


Exceptional Binding Facilities for New York 
Brokers. one our Expense 





0. 0. LAUCKNER INSURANCE AGENCY 


57-59 William St. 355 Palisade Ave. Si River St. 
N. Y. City Jersey City Hoboken 


FIRE INSURANCE 


New Jogney. writing agents for twelve of the 
leading companies, including 


Westchester Aachen & Munich 
Niagara St. Paul F. & M. 
Springfield F. & M. Teutonia 


Firemans (of N. J.) Central National 
New Jersey Lines Bound in New York Office 


LeROY P. GREGORY 


General Mgr. 


L. KRETSCHMANN 
Mgr. N. J. Dept. 








H. G. HARRIS & CO. 
Fire Insurance 
ATLANTIC CITY, N. J. 


Representing Bighteen Leading 
Fire Companies 





for 
Atlantic City and Vicinity 


Have desirable opening for 
another strong company. 











SURPLUS 





WE solicit your patronage 
and assure careful at- 
to your 


tention interests. 


W. €. FARRAR & CO. 


General Agents 
GERKE BUILDING 
Cincinnati, O. 


BUSINESS 





om2a2-r 








mMO>BUMAODW 





JOHN C. PAIGE CO. 
INSURANCE 
B5 KILBY ST. BOSTON, MASS, 








TALLMAN & SEARS 
NEW YORK AND NEW JERSEY 
SUBURBAN AGENTS 
FIREMEN’S INSURANCE €0. OF NEW JERSEY 
ST. PAUL FIRE AND MARINK INS. CO. 
OF MINN. 

80 WILLIAM ST., NEW YORK CITY 








LOUIS SHERWOOD 


REPRESENTING 
Fire, Casualty and Surety Co’s 
15 Exchange Place, Jersey City, N. J. 








EXCELLENT FACILITIES FOR HANDLING 
BROKERS LINES. Phone, 33 Jersey City 








F. H. ROSS & SON 
Metropolitan Managers 


Buffalo German, N. Y. Standard, N. J. 
Buffalo Com’l, N. Y. 


68 to 76 Maiden Lane, New York City 








ARNOLD & WANNEMACHER 
REPRESENTING 

Teutonia of Allegheny, Pa. 

Humboldt of Allegheny, Pa. 

German American of Pittsburgh, Pa. 

Detroit of Detroit, Mich. 


438 WALNUT ST., PHILA., PA. 


Fire Insurance Special Agent Wanted 


A good-sized company desires applications 


from reputable local agents in various parts 
of the country, who believe they are adapt 
ed to field work. Give full information as 
to age, length of time in the insurance busi- 
ness, etc. Correspondence confidential. 


Address 210 Onondaga Ave., Syracuse. N. Y. 








SURPLUS LINES 


D.C. SCHUPP & CO. 
159 La Salle Street, Chicago 


Lines placed anywhere in U. S. and Canada 
LIRERAL COMMISSIONS PAID 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William St., New York 


Excess Lines handled anywhere. 
connections at Lloyds, London. 


CORRESPONDENCE SOLICITED. 


Good 











SURPLUS LINES 
AND 
Brokerage Business 
WRITTEN IN 
American Stock Companies 
Corespondence Solicited 
LIBERAL COMMISSIONS PAID 
C. R. CHADWICK & CO. 
GENERAL AGENTS 


Second National Bank Building 
CINCINNATI, OHIO 








NEW YORK 
LONDON 


TORONTO 
CHICAGO 


McLEAN STINSON & C0., Ltd. 


Surplus Line Underwriters 
43 CEDAR STREET 
New York 
Telephone 264 John 


$25,000 Binder at London Lloyds 











ORGANIZED 1865. 


Virginia State Insurance Co., 


ASSETS 


GEO. L. CHRISTIAN, Pres. 


Of Richmond 





08s ee cleeecsecocoooees $887,903.00 


317,975.00 


ROBERT LECKY, Jr., V. Pres, & Secy 
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UNITED 


SiS | INSURANCE COMPANY 
























































100 WILLIAM STREET, NEW YORK 





FERRIS E. SHAW, Acting President 
PAUL S. KNOWLES, Vice-President STEWART GOODRELL, Secretary and Treasurer 





PARTIAL LIST OF ASSOCIATE BOARD OF DIRECTORS 


James R. Srwpson..Prest. Merchants National Bank, Lawrence, Mass. | E. L. TuHomas.. Active Vice-Prest. State B. & Tr. Co., San Marcos, Tex. 
A. H. EasTMan.......... Prest. Berlin National Bank, Berlin, N. H. Watrer J. Minuer.... ....Prest. First National Bank, Lamar, Mo. 
C. H. Eiaumey.......... Prest. First National Bank, Dubuque, lowa W. D. Murmray...... Prest. Silver City National Bank, S. C. N. Mex. 
J Prest. Bridgeport Banking Co., Bridgeport, Ill. | W. C. Ropinson......... Prest. First National Bank, Winfield, Kan. 
Cuas. E. HoGk.......... Prest. State National Bank, Frankfort, Ky. J.S CunNINGHAM. .Prest. Knoxville National Bank, Knoxville, lowa 
GerorGeE L. PULLEN..... Cashier Bank of Evansville, Evansville, Wis. |  Joun Foury........... Prest. of State Bank of New Hampton, lowa 
A. T. Donapson.. . Prest. Citizens Savings Bank, Mt. Clemens, Mich. W.A. Mcluwr............ Prest. City National Bank, Dawson, Ga. 
$.  yanetenaw _ee + < siren Ree ees oe ene A. F. Bripae. . Asst. Cash. Charlevoix County Bank, Charlevoix, Mich. 
G. W. PLBTOHER.... ...660% Prest. Idaho National Bank, Boise, Idaho ; 

O. J. Fteminac.........Cashier First National Bank, Grafton, W. Va. | J. A. THwina. . . . Asst. Cashier Security Savings Bank, La Cresse, Wis. 
D. S. SNoDGRASS........... Prest. First National Bank, Selma, Cal. _| C. A. RussELL .. Prest. Citizens Tr. & Savings Bank, Aberdeen, S. D. 
F. B. Hicks.....Prest. Commercial National Bank, Greensboro, N. C. | W. J. CorNELL. .....Cashier Citizens National Bank, Winterset, lowa 
Artruur McNamara... .Prest. First National Bank, North Platte, Neb. Epcar ANDERSON.....Prest. Farmers Loan & Trust Co., Crary, N. D. 











Nearly 2000 Stockholders in 36 States, among whom are 200 Bankers—judges of investment value 
and nearly 1000 Agents 








This Company is now completing its organization and respectfully invites the most careful investiga- 





tion from Investors and Insurance Agents 


Correspondence Invited from all parts of the Country—Information cheerfully afforded 


ALL LINES UNITED 


AGENTS WANTED 
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NEW RULES ABOUT READY. 





Middle Department to Issue Regulations 
For Governing Local Boards 
in New Jersey. 





Within a few days it is expected, the 
Underwriters Association of the Middle 
Department will issue a revised set of 
regulations for the government of local 
poards in New Jersey. 

These measures have been carefully 
gone over, first by the special agents, 
izain by the company executives and 
finally by R. V. Lindebury, as counsel, 
and made to conform in every respect 
with the provisions of the State law 
as enumerated in the cuourt’s decision in 
the famous Newark Fire Insurance Ex- 
change suit, 

All reference to rate-making, direct 
or infervzntial, has been carefully elim- 
inated and the regulations strictly con- 
fined to instructions wholly permissa- 
ble under the statutes. 

For their own as well as their com- 
panies’ welfare, it is to be hoped that 
local men will carefully teed the rules 
soon to be put forth. 


WITH FIDELITY-PHENIX. 











Cc. G. Baxter to Cover New Jersey For 
The New York Company—An 
Accomplished Field Man. 





One of the most surprising changes 
that have taken place in the New Jer- 
sey field for a long time, is the an- 
nounced transfer of allegiance by C. 
G. Baxter, long special in the State for 
the Insurance Company of North Amer- 
ica, to a like position with the Fidelity- 
Phenix of New York. The change be- 
omes operative May 1. 

No man is better known in New Jer- 
sey than Mr. Baxter, who holds a high 
place in the opinion of local and special 
gents alike. He has been identified 
with the Insurance Company of North 
America for many years and it was as- 
sumed was a permanent fixture with 
that corporation. In the councils of the 
Underwriters Association of the Middle 
Department Mr. Baxter has long been 
rominent, serving for several years as 

member of the executive committee 

id also as chairman of some of the mi- 

rr committees. 

With the Fidelity-Phenix Mr. Baxter 
will succeed Walter E. MacQuesten who 
esigned to travel New Jersey for the 
Hanover. He will continue to make 
eadquarters at Merchantville. 


MAKING HEADWAY. 





United Insurance Company of New 
York Has Now Over Two Thou- 
sand Stockholders. 





Appealing to business men in a sen- 
sible manner and backing up every 
claim made, has enabled the promoters 
of the United Insurance Company to se- 
cure as subscribers to the stock of the 
corporation no less than 2,000 investors, 
200 of the number being discriminating 
bankers. Acting President Shaw and 
his associates in the enterprise are 
working along lines that insure suc- 
cess, and the progress thus far attained 
offers the best guarantee for the fu- 
ture. 





OPENING UP THE STATE. 





Atlantic City Fire Planning An Aggres- 
sive Business Getting Move 
Throughout New Jersey. 





A systematic drive for business in 
New Jersey having been determined 


upon by the management of the Atlan- 
tic City Fire, of Atlantic City, agents 
will be secured at all desirab!e points. 
Secretary E. E. Seeler is now traveling 
the Northern section of the State to 
that end and will later visit the balance 
of the territory. 

Crawford Miller has been given the 
Company’s representation for Camden 
and vicinity, and is also authorized to 
write coast resort business in Wild- 
wood, Holly Beach and Anglesea. 





INTER-STATE FIRE OF ALABAMA. 





Birmingham Institution to Have Capital 
of $500,000, and a Substan 
tial Surplus. 

Operating under an amended charter 
of the Security Life and Accident In- 
surance Company, the Inter-State Fire 
Insurance Company is in process of or- 
ganization, at Birmingham, Ala. A 
capital of $500,000 and a _ substantial 
surplus is proposed. 

At a meeting of the board of directors 


it was decided to sell the stock, par 
value $10, at the following prices: 

ag rere ee $17.50 
10,000 GRATES Bt.ccccccccscscccssse BUOU 
10,000 shares Ot ...cceccccccovcess 2a00 
BOOS SRRTES Bt nn ccccccccsccssece See 
EE ee eee ee 27.50 


President B. H. Cooper and secretary 
W. H. Gillespie are pledged to main- 








MICHIGAN COMMERC 


LOGUE BROTHERS & CO. 
249 FOURTH AVE., PITTSBURG, PA. 


GENERAL AGENTS 
REPRESENTING THE 
GEORGIA HOME INSURANCE CO. 


CALIFORNIA INSURANCE CO. 
VIRGINIA FIRE & MARINE INSURANCE CO. 


IAL INSURANCE CO. 











H. G HOFFMAN 





PEOPLES NATIONAL 
Philadelphia 


BEN FRANKLIN 
Pittsburgh 


NATIONAL LUIIBER 
Buffalo 
AUSTIN FIRE 
Dallas 


INTERNATIONAL 
Ft. Worth 


rpAmMZMQ 





CENTRAL NATIONAL, Chicago 


REPUBLIC UNDERWRITERS, Dallas 


|. JEFFERSON FIRE 

|] Philadelphia 
i} 

|| GERMAN FIRE 
Pittsburgh 


|| DIXIE FIRE 
Greensboro 


|| COMMONWEALTH FIRE 
Dallas 


3IZMQ> 


|| INTERNATIONAL 
St. Louis 











All Losses Adjusted and Paid From This Office 
MT. STERLING, KENTUCKY 





tain this schedule of prices. 

The by-laws provide that the under- 
writing management shall be in the 
hands of experienced, high grade insur- 
ance men, and that all officials and em- 
ployes holding positions of trust shall 
be bonded. | 

Company’s Announcement. 

An announcement issued by the com-| 
pauy contains the following: 

“The Interstate Fire Insurance Com- 
pany proposes to qualify in from twenty 
to twenty-five Southern and Western 
States in the near future and the an- 
nouncement of our plan has already 
brought offers of business and applica- 
tions for agencies from many States. 
The company has complied with all the 
laws of Alabama and a charter has been 
granted as a !ezal reserve company. 
The stockholders and policyholders are 
assured of an honest administration of 
the company, which offers an auditing 
of their books at least once a year by 
the State Department. The Directorate 
is composed of some of Alabama’s lead- 
ing bankers, merchants, directors, coal 
operators, lumbermen, cotton mill op- 
erators, lawyers, doctors, insurance 
brokers, etc., and will be added to as 
rapidly as the company’s stock is 
placed.” 

It is planned to start business by July 
1, 1910. 








CAPITAL IMPAIRED. 





United Surety Company Found to Have 
Inadequate Reserves by New 
York Department. 





Examination of the United Surety | 
Company of Baltimore by the New 
York Insurance Department revealed 
an impairment in capital, due to insuf- 
ficient reserves; these latter amount- 
ing to $64,000 on one class of business 
and $59,000 on another. 

The capital of the corporation will 
be reduced to $250,000, and the money 
thus released applied to surplus. 

The stock of the United secured by 
T. H. Bowles, aggregating 3,500 shares, | 
for which he paid $59 per share, par 
value $100, was put up as collateral for 
a bank loan by Earnest Knabe, and the 
bank under instructions from the 
Comptroller of the Currency was 
forced to dispose of it. 





THREE COMPANIES CONSOLIDATE. 





Union National Accident, Empire Casu- 
alty and Columbus Casualty Merge 
With J. A. Flaherty President. 





Just as The Eastern Underwriter was 
going to press we were advised from 
Philadelphia of a consolidation of three 
casualty companies—Union National 
Accident of Philadelphia, now doing 
business; Empire Casualty of the same 
city, in process of organization with | 
;some $70,000 capital paid in, and the | 
Columbus Casualty Company of Colum- | 
| bus, which has a capital of $100,000. 
|} James A. Flaherty, president of the 
| Union National Accident, will head the 
| consolidated organization, which it is 
| stated will bear the title Columbus Cas- 


| 
' 
} 
| 
| 
| 
; ualty Company and have its home =] 





in Philadelphia. 

Mr. Flaherty is the highest officer in 
the Knights of Columbus and a man of | 
national standing. 
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The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 
President 


Our New Accident Policy is Perfection 
It’s The Policy Your Client Wants 
It’s The Policy That's Easy to Sell 


PERSONAL ACCIDENT, HEALTH, 
LIABILITY, AUTOMOBILE, PLATE 
GLASS AND CREDIT INSURANCE, 


AGENCY CORRESPONDENCE 
SOLICITED 














“cCOINT INSU panes compen” 
af New York 
SUPERIOR POLICIES 


KIMBALL C. ATWOOD, Presidem. 
290-292 Broadway, New York. 








WESTERN 
ASSURANCE CO. 


of Toronto, Canada 


UNITED STATES BRANCH 
January 1, 1910 
Assets wah teeach 
Surplusin U.S8.... etnbte 
HON. GEO. A. COX, President 
W. R. BROCK & JOHN HOSKIN, K.C., IL 
Vice Presidents 

B. H. MEIKLE, General Manager 


.. $2,377,303. 37 
830,268.07 


D 








The Gamewell Fire Alarm 
Telegraph Co. 


Fire Alarm and Police Telegraphs for 
Municipal and Private Plants 


OVER 1500 PLANTS IN ACTUAL SERVICE 


EXECUTIVE OFFICE 
19 Barclay Street, New York 


AGENCIES 
178 Devonshire Street, 
161-163 Randolph Street, 
1309 Traction Building, 
731 Wabash Building. 
t 08 Dwight Building, 
915 Postal Building, 
326 Central Building, seattle, Wash 
Utica Fire Alarm Telegraph Co., N.Y 

ica, } 


tica, 
The Northern Flectric & Mfg. Co., Ltd.. 
Montreal, Can 
General Fire Appliances Co., Ltd., 
Johannesburg, South Africa 
Colonial Trading Co., Ancon; 
Canal Zone, Panama 
F. P. Danforth, 1060 Calle Rioja, 
Rosario de Santa Fe, Argentine Republic 


Boston, Mass 
Chicago, I] 
Cincinnati, O 
Pittsburg, Pa. 
Kansas City, Mo. 
San Francisco. Cal 
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GERMAN AMERICAN INS. CO. OF N. Y. 
PHOENIX INS. CO. OF HARTFORD, CONN. 
SPRINGFIELD F. & M, INS. CO. OF MASS. 


J. M. DONALD, AGENT 


BROOKLYN 
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SURETY HAPPENINGS 


AS VIEWED BY THE COURTS. 


IMPORTANT DECISIONS. 
Waiver of Sworn Proofs by Agent—Pre- 
ious Rejection of Applicant—What is 


a 


“Voluntary Exposure to Danger! 


RECENT 


Among other recent court decisions 
summarized by the Insurance Green 
Bag, of Chicago, George J. Kuebler and 
George R. Brown, are the following con- 
cerning personel accident and health in- 
surance: 


Warranties as to Previous Rejection. 

In his application, claimant warranted that 
no application by him had ever been de- 
clined, that he had never received indemnity 
fer accidents, when in fact he had heen 
rejected by another company and had receiv- 
ed benefits for several accidents on several 
occasions Ile also misstated his occupation 
and failed to give the agreed notice upon 
taking out other insurance. Insured claimed 
he gave the correct facts to the agents who 
took his application, but was told it was not 
necessary to insert them. 





Upon suit, judgment was for the company, 
which was affirmed by the Supreme Court 
of Michigan, who say in part: “No reason- 
able claim can be made upson the record that 

he plaintif did not know that these state 


1 
ments were in fact embodied in the applica- 
tien, and that they were untrue in fact. It 


case, therefore, in which he joined with 
the agents of the defendant, if they are to 
be so treated, in deceiving the coimpa- 
ny. * * * These questions may or may 
not be of importance tso the insurance com- 
puny rhey certainly have the right to make 
them material.” * * * ‘The courts have 
always been anxious to take care of the 





I ts of the as “l when the applicant has 


relied upon the agent informing the company 
what had been truthfully told to him about 
the character sof the risk; but the courts 
never have said the company is bound by 
statements contained in an application, when 
not only the agent, but the assured knows 
they are untrue, | ealeulated to deceive 
and the application forwarded to the com 
pwiny as the basis of its action Po sa» hold 
would put these organizations completely t 

merey of dishonest and unscrupulous 
gents.” 


Ronewell v. North Am. Accident Ins. Co. 
1345 N. W. Rep. SB. 


Agent Waived Sworn Loss Proofs. 








The insured was passenger Gunductor 
and in gsood health He left his train at the 
end of the run to register at the office. On 
his way (the night was dark and rainy) he 
fell into the turntable pit located near the 
tr sustained numerous cuts and a large 
bev on the breast On rene g home the 
next day, he went to bed with violent pains 


in the chest and died three or feour days 
iter of pneumonia. 





A doctor testified he d ed of “contusion 
preumonia.”” There was no contrary ey 
dence A hydrant was Ik feet from 
the pit and the company fell overt 
it while drunk, but the eviderise 
was that he was sober. s a ques 
tion about sworn proofs, s Was waived 
by the agent. 

The policy provided indemnity “through 
external, violent and accidental means and 

directly, independently and = ex- 
of all other causes in * * * 
* * This policy does net cover 

fatal or non-fatal, received by 








while or in consequence of being 
been under the influence of or a 


fe utoxicants, ete 

There was a judgment for beneficiary be 
low, which the Court of Appenls of Ky. af 
firmed, saying in part “The policy dsoes not 
specify that proofs must be sworn to. * * * 


If the injury or death is due to an accident 
without the intervention of any diseased 
condition of the body, the company is liable 
It is not liable where the injury or death 
happened in consequence isease Om 
lbuwlily infirmity, and not ecident, sor 
where it is due both to the accident and the 









fisease. But where the nt, and not 
the diseased condition mate cause 
of death, the company ble - 





There was no evids e at all that the de 








in a bad a yn Of health be 

Was take sick Phere is no evi 

his yster Ss in a bad cond 
i oO € lence that he had been 

the use of intoxicants to such 
mn cte as to affect in any way his con- 
stitution, or to make him more liable to die 
fr: By 

o the undisputed evidence in 
the was in perfect health up to 
the showing externally no signs of the 
nese of intoxicants, nd attended regularly 
to his active duties as a railway passenger 


nduetor The proof is sto clear as to the 
jury to his chest, and that this injury to 
his chest caused the pneumonia of which he 


died. That the injury to his chest was the 
proximate cause of the pneumonia, and that 
the pneumonia was the proximate cause sof 
his death there is little room fur doubt un- 
der the evidence. 

Fidelity & Casualty Co. v. Cooper. 126 
S. W. Rep. 111 





HEADQUARTERS AT LOUISVILLE. 


Executive Offices of Reorganized Con- 
solidated Casualty Removed from 
Chicago—Vale R. B. Armstrong. 
After a brief and inglorious career 
in underwriting circles, Robert BP. 
Armstrong, erstwhile president of the 
Casualty Company of America, again 
of the Philadelphia Casualty and more 
recently of the Consolidated Casualty 
Company of West Virginia, has passed 
on, and will exercise his talents in 

more appreciative fields. 

Following the report of Actuary 
Roche of the West Virginia Depart- 
ment the Consolidated Casualty has 
been reorganized under new manage- 
ment and transferred its chief offices to 
Louisville. The salaries of all new ex- 
ecutives will not reach that previously 
paid Mr. Armstrong alone. The capi- 
tal of the corporation will be increased 
to $200,000 by the paying in of $60,000, 
thus supplying in addition a net sur- 
plus of $50,000. In future a bond will 
be required of each officer. 

D. J. Duncan, of Louisville, has been 
appointed general agent of the Com- 
pany for the South. 


OPPOSED TO IDEA. 


Managing Underwriters Assert No De- 
mand Exists for Indemnity Against 
Damage by Falling Glass. 
Officials of companies writing 93 per 
cent. of the plate glass insurance busi- 
ness transacted in New York were 
present at Albany on Wednesday the 
3th, to protest against a proposed 
amendment to the law, whereby poli- 
cies might be issued indemnifying for 
damage suffered by goods in show 
windows through falling glass. The 
protestants averred that no demand 
existed for the protection in question, 
but if it were desirable to assume the 
hazard it should be written under a dis- 
tinct form of contract and not in con- 

junction with a plate-glass policy. 


QUITS NON-BOARD RANKS. 
Robert R. Tuttle Disposes of His Entire 
Interest in Syracuse Agency to 
Promote Board Company. 

In order to devote his entire atten- 
tion to the Protective Fire, a new com- 
pany he is promoting and which will 
be conducted on a strictly tariff basis, 
Robert R. Tuttle has disposed of his 
entire interest in the Syracuse Fire Of- 
fice, a prominent New York non-board 
agency. Should Mr. Tuttle later con- 
clude to reengage in the local business 
he guarantees to conform in board 
practices. 


lowa Company to Double Capital. 


The Standard Fire of Keokuk, Iowa, 
will double its present capital through 
the issuance of $100,000 of new stock 
sold at twice par, the excess to go to 
surplus. 





Through Hartman and Thompson, its 
agents at Portland, Ore., the United 
States Fidelity & Guaranty, has issued 
the $1,259,782 bond required of the con- 
tractors for the Bull Run pipe line. 





Would Recover from Water Co. 


* Alleging that the destruction by fire 
of his Fulton street mill in 1904 was 
due to insufficient water pressure, Isaac 
A. Hall, of Paterson has renewed his ac- 
tion for $100,000 damages against the 
Passaic Water Company. 


BANKERS SURETY CO. EXAMINED. 
Ohio Corporation Has Clean Assets and 
Safe Surplus—No Criticism of 
its Management. 


Aside from the trifling recommenda- 
tion that its “accounts for traveling ex- 
penses are not itemized sufficiently and 
it is suggested that a uniform b'ank for 
submitting such accounts ‘be adopted” 
the representatives of the Ohio Insur- 
ance Department had no criticism to of- 
fer of the affairs of the Bankers Surety 
Company of Cleveland after their criti- 
cal examination. The investigation 
which was as of March 31, disclosed 
these results: Net premium income 
$109,662.28, total income, $115,382.44 
Aggregate disbursements $133,171.61. 
Gross asse‘s, $1,022,239.88. Surp!us as 
regards policyholders, $540,255.93. 

Losses Fairly Estimated. 

In the important matter of unpaid loss 
reserves the examiners say: 

“We inspected the loss registers of 
the company and checked the payments 
on losses as shown by these records 
since the date of the last examination 
of the company, wth the cash book. 
journal and ledger and found no dis- 
crepancies. The returned checks issued 
in payment of cash losses’ were 
also examined as evidence of the settle- 
ment of claims. 

“The Ist of unpaid claims on Decem- 
ber 31, 1908, as entered in the annual 
statement filed in the Department was 
checked with all available record of the 
company pertaining thereto, and as a 
result of this investization it appears 
that the liability of $89,418.40 was fairly 
estimated from the information then 
available. 

“In arriving at the unpaid claims on 
March 31, 1910, we investigated the rec- 
ords and correspondence on file with 
reference to those concerning which 
there appeared to ibe doubt as to the 
amount of the liability, and have en- 
tered in the financial statement for 
March 31, 1910. the swm of $65,591.28 as 
the liability for unpaid losses aud claims 
en that data.” 

READY JUNE FIRST. 
Maryland Casualty Company Actively 
Preparing to Take Up Fidelity 
and Suretyship. 

The preliminaries necessary to. the 
entry of the Maryland Casualty Com- 
pany into the fidelity and ‘surety under- 
writing fields, are being rapidly ar- 
ranged and it is figured in its usual 
thoroughgoing fashion the department 
will be ready for business not later 

than June first. 





The Standard Fire, of Hartford, has 
placed its Philadelphia agency with 
Hare & Chase. 


April 21, 1910. 





DISAPPROVED BY EXECUTIVE. 
(Continued from page 15.) 

by which the right to fix rates and 
make contracts for insurance companie: 
could be relegated to an insurance ex- 
change, or could be lawfully done othe; 
than by the directors of the company, 
or under their immediate supervision 
and control. A contract by which th: 
directors of such a corporation abdica- 
ted their duty in this regard was, to 
use the language of the decision, de 
clared to be ‘in direct violation of th: 
words and meaning of the statute, and 
is as typical an instance of an ultra 
vires act as can well be imagained.’ 

“It will be noted that Senate B'll 
No. 340 is a supplement to the genera! 
act which provides for the regulation 
and incorporation of insurance compan 
ies, etc. The Dill, by its first section 
provides that ‘no fire insurance com 
pany or association of fire underwriters 
doing ‘business in the State of New Jer- 
sey shall, directly or indirectly, pay, 
ete.” This language, coupled with th: 
context of the bill, might be open t: 
the construction that, inferentially at 
least, it conferred upon ‘an associatio: 
of fire underwriters doing business i 
the State of New Jersey’ the power to 
write insurance under conditions no 
prohibited in the bill itself. If the pro 
posed act has this effect, it might r 
sonably be construed to confer upo1 
such an association of fire underwrit« 
the power to write insurance whe! 
otherwise, under the authority of th 
case just cited, such a transaction wou'd 
be ultra vires, if done by one of th 
companies claiming membership in such 
association. 

“My own view is that this proposed 
act recognizes the possible right o 
‘associations of fire underwriters do'ng 
business in the State of New Jersey’ to 
do things or to prohibit the doing of 
things mentioned in iit. The policy o 
this State should be to maintain inta: 
and to prevent the modification in an 
respect of the decision in McCarier v. 
Firemen’s Insurance Company. 

“For this reason I have withheld m 
approval to this bill.” 


BANK DEPOSIT INSURANCE. 
(Continued from page 10.) 





ing to their figures, it can easily l« 
figured, will melt away to a smal] fra 
tion of that sum. 

“The concensus of opinion among t 
experienced underwriters of bank d 
posit insurance, is that this class 
business can not be written with 
profit at a rate of $2.50 per thousand o 
anything like that figure.” 





Vetoed by Governor of Maryland. 


The bill passed at the latest session 


of the Maryland Lezislature incorpora- 


ting the Baltimore Bonding and Fidelity 
Company of Baltimore has been vetocd 
by Governor Crothers. 








SPECIAL AGENTS OPPORTUNITY 








SPECIAL AGENTS. 





Have EXCELLENT openings for three ENTHUSIASTIC 
Work consists of securing and educating 
Local Agents for Casualty Company. 
[f YOU are a LIVE WI RE and can MAKE GOOD, address, 


A. B. care of The Eastern Underwriter, 105 William St., New York 





SALARY and EXPENSES. 

















SURPLUS 


PROMPT SERVICE - - eS 





WARREN M. KIMBALL & CO. 


100 WILLIAM ST., N. Y. CITY, N.Y. 


INSURANCE 


REPRESENTING 
22 Strong American and European Stock Co’s. 
IMMEDIATE BINDERS - Guarantee Underwriters. London Lloyds 


LIBERAL COMMISSION 























April 21, 1910. 





DEMAND WHOLLY REASONABLE 


WANT COURT REVIEW PRIVILEGE. 





Casualty-Underwriters Strongly Protest 
Against Present Form of New York 
Measure—Brosmith’s Argument. 





Managing underwriters are greatly 
exercised over certain provisions of the 
Grattan bill now before the New York 
Legislature, and at a hearing had by the 
State Insurance Committee upon the 
subject at Albany, last Wednesday, 
vigorous objection was filed against the 
bill in its present form. 

While the measure in substance is 
that decided upon at the latest gathering 
of State insurance officials providing for 
the adoption of standard provisions for 
personal accident and health policies, it 
omits this very important paragraph, ac- 
eptable to the other governing officials 
ind approved at the time by Superin- 
tendent Hotchkiss, namely: 

“Provided, that upon the petition of 
the Company, the opinion of the Super- 
intendent shall be subject to review by 
any court of competent jurisdiction.” 

Why Governor Hughes and Superin- 
tendent Hotchkiss, both lawyers and the 
former frequently mentioned as a pos- 
sible member of the Supreme Court of 
the United States Court, should object 
to having the action of a governing of- 
ficial reviewed by a judicial tribunal, as 
provided in the paragraph above quoted, 
s hard to comprehend. And yet both 
gentlemen are reported as being thor- 
sughly hostile to it, the Governor being 

edited with the statement that, if the 
measure came to him with the clause 


minated or emasculated, he would 
ymptly veto it. 
Among those speaking against the 





ill in its present form were: Presidents 
\W. F. Moore, New Amsterdam Casualty; 
Edson S. Lott, United States Casualty; 
W. M. Tomlins, Jr., Empire State Sure- 
Louis H. Fibel, Great Eastern Cas- 
F. R. Jones, assistant secretary 
ity & Casualty, and William Bros- 
h, general counsel of the Travelers. 

Want Uniformity of Action. 

The underwriters urged that the meas- 
be enacted just as it was recom- 
ded by the National Convention of 
nce Commissioners. They had 
the recommendation of the 
ioners upon the inducement 
bill as recommended would be 
ted in each of the States without 

ge, and hence, sacrificed many priv- 
ileges and rights, they would otherwise 
have insisted upon in the hope of secur- 
ng uniformity of statutory regulation. 
They contended that the action of Mr. 
Hotchkiss was likely to lead supervis- 
ng officials in other States to make 
changes here and there throughout the 

ll to accord with their individual 
notions with the result that there would 
be great confusion instead of uniformity 
and a multiplicity of policies instead of 

standard form. 

Right of Court Appeal Recognized. 

The chief speaker for the underwriters 
was Mr. Brosmith, general counsel for 
the Travelers, than whom there is no 
better informed man in casualty insur- 
ance ranks. 

In part Mr. Brosmith said: 

“The only reasons given at the hear- 
ing by the Honorable Superintendent of 
Insurance for denying to the companies 
this right of appeal were: (1) that it 
was the declared policy of the State of 
New York that the rulings of the Super- 
intendent in such matters should be 
final and without appeal and (2) that, 
if the right of appeal were conferred, 
the work of the Department would be 
hindered and, in a measure, the purpose 
of the law would be frustrated by numer- 
ous appeals on the part of the insurance 
companies.” 

Mr. Brosmith took sharp issue with 
both of these contentions citing a long 
series of illustrations of what he held 
to be the real policy of the State of 
New York with regard to the right of 
court appeal. 

Allowing that while the companies 








might not suffer by the acts of the 
present Superintendent, Mr. Brosmith 
deciared it unwise to permit the Insur- 
ance Department to ‘be the final judge in 
matters of so much importance. 

While claiming the right of court ap- 
peal, Mr. Brosmith contended that it 
must not be construed to mean that 
the departments would be flooded with 
litigation, averring that “less than a 
dozen applications have been made to 
the courts in the past three years in 
relation to the reconstruction of the 
numerous forms of life and endowment 
insurance in the twelve or fourteen 
States in which standard provision laws 
have ‘been enacted.” 

Still another weighty reason urged by 
Mr. Brosmith was that ‘the bill as 
recommended by the National Conven- 
tion of Insurance Commissioners was 
the joint work of the Committee of Laws 
and Legislation of that body and a 
committee representing all of the cas- 
ualty insurance interests of the United 
States.” 


THE QUESTION OF COST. 








Agents Should Emphasize Protective 
Features cf Contract Before 
Mentioning Premium. 





the 
to a 


unwisdom of men- 
prospective policy- 
holder before the manifold advantages 
of the submitted contract are made 
clear, the American Casualty Company, 
of Reading, Pa., emphasizes this point 
to its field representatives thus: 
“Here’s where a good many insurance 
agents make a mistake when soliciting. 
Of course the agent who is familiar with 
his policies knows that he is offering 
his prospects full value for the premium 
charged. In a great many cases about 
the first crack out of the box from a 
prospect is, ‘How much will it cost?’ 
The agent should not mention the cost 
until he is satisfied that there exists in 
the mind of the prospect a realization 


Pointing out 
tioning price 


that the protection offered is a good 
thing, that he has some desire for it, 
and some intention of securing it. 


ven if the premium is the lowest pos- 
sible—$1.00 a month—that dollar will 
loom up like a cartwheel to the man 
who doesn’t have the remotest idea that 
the protection it will buy, in the shape 
of accident and health insurance, is 
something valuable to him, and some- 
thing he needs. 

“When the subject of expense, as he 
thinks it is, comes before the prospect 
prior to his becoming interested in the 
proposition, the agent’s subsequent 
argument will, all through, be clouded 
by the thought, in the prospect’s mind, 
of the money necessary to pay the pre- 
mium, and in most cases he will turn 
down the chance. 

“When the question of cost does come 
up, make it clear that the premium is 
not an expense, but a deposit on which 
returns are to be made. An accident 
and health premium is no more an ex- 
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pense than is a savings’ bank deposit. | 


It is not ‘how much does it cost?’ but 
‘this is the deposit required to result in 
earning certain sums when they will be 
most needed—when disability comes.’ ” 





While riding in a freight elevator in a 
New York city apartment house in De- 
cember, 1906, the car fell, so severely 
injuring Randolph Turner, a passenger, 
that he sued Charles D. Appleby, the 
owner of the property, for $50,000 dam- 
ages. A verdict for $25,000 was award- 
ed the plaintiff on Thursday last. 





Wm. J. Unverzagt, superintendent of | 


agencies of the American Bonding Com- 
pany of Baltimore, is visiting agencies 
in the West. Mr. Unverzagt’s congen- 
ial manner and thorough knowledge of 
the surety business, makes him a wel- 
come visitor to the field forces of his 
up-to-date company. 





In addtion to beinz Pacific Coast man- 
ager of the National Surety, of New 
York, Frank L. Gilbert of San Francisco 
is now a vice-president of the Company 
as well. 











The Bankers Surety Company 


OF CLEVELAND 





The Bankers Surety Company 


announces the appointment of Messrs. Frank P. Dolan, Edward G, 
Eibler and James McGinty under the Agency firm name of ‘‘DOLAN, 
EIBLER & McGINTY” as its General Eastern Managers for the State 
of New York to succeed Messrs. Sanders & Flanders, effective March 
Ist. 1910. 

The Company’s present offices at 56 Maiden Lane—25 Liberty Street 
will be retained by the new General Managers. , 

A continuation of your valued patronage will be much appreciated. 

M. A. CRAIG, Secretary 


Cleveland, Ohio February 25, 1910 





EVERY 
DESCRIPTION 


SURETY BONDS °F 


EXECUTED IMMEDIATELY ON APPLICATION 


DOLAN, EIBLER AND MoGINTY 
GENERAL EASTERN MANAGERS 


25 LIBERTY ST. 


56 MAIDEN LANE NEW YORK 











Agents Can Make Money Writing 


ACCIDENT 48° HEALTH INSURANCE 


INDUSTRIAL AND COMMERCIAL 
er FOR THE...... 


SECURITY CASUALTY CO. 
OF INDIANAPOLIS 


Apply to MYRON W. ROBINSON, State Agent 
ENGLEWOOD, N. J. or MILLS BLDG., N. Y. City 


I have an Al proposition for some good men in New Jersey 











BONDS —CASUALTY 


AGENTS 





Can command Bond 
or Casualty business 
Are seeking an 
Agency connection 
Are not representing 
another like Company 





IF 


YOU 
Address AGENCY DEPARTMENT 


THE EMPIRE STATE SURETY COMPANY or NEW YORK 














THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co.) 
Home Uffice, 47 CEDAR STREET 
PLATE GLASS —— 
Bensonat accioenr POLICIES 
OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 


DANIEL D. WHITNEY, Vice-Pres. 8. WM. BURTON, Sec. ALONZO G. BROOKS, Ass’t Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED 
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UNITED SURETY COMPANY 


BALTIMORE,MD. 


JOHN B. MURPHY. 
RESIDENT VICE-PRESIDENT 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JomN. 








4 . 


STOCK SALES MANAGER WANTED 


We are desirous of securing the services of a thor- 


oughly experienced and practical sales manager who 





can hire and control a large force of stock salesmen. 


We want a man who has a connection and following 





among A-] stock salesmen as well as investors— 








“a live wire’’ who can infuse life and enthusiasm 





The Western Life Indemnity Company 


of Chicago, offers exceptional opportunities to 
men who can write business. 


Address in confidence 


GEO. M. MOULTON, W. B. MUSSELMAN, 
President Sup’t of Agencies 


Over $100,000 deposited with the State of Illinois 





into his sales force. Our proposition is a high-grade 
one and “as straight as a string,” and we will pay 
Ap- 


plications can be addressed in fullest confidence to 





the limit for a man with similar qualifications. 





The Union National Securities Co. 








of America 








LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 









Head Office F. J. Walters 
CHICAGO , Resident Manager 
45-49 Cedar St. 
F. W. LAWSON New York 


Gen’] Manager X? 
sane Elmer A. Lord & Co. 


145 Milk St., Boston 


Resident Mgrs.,_——_-_—— 
—New Engiand 


Liability, Accident, 
Health, Credit, Burglary 


and Steam boiler Established 1869. 











Any successful Life Insurance solicitor, having 


an unimpeachable record can_ secure good 


territory with a liberal contract by addressing 


Security Mutual Life Insurance Company 


BINGHAMTON, N. Y. 











The Great Western Life Insurance Co. 
KANSAS CITY, MISSOURI, U. S. A. 








DESIRABLE TERRITORY 
AVAILABLE TO KEEN, 
ACTIVE, RELIABLE 
SOLICITORS 


GEO. STEVENSON, JR., 


PRESIDENT 
LIBERAL COMMISSIONS 
: JAMES CHAPPELLE, 
THOROUGHLY SECRETARY 
JP-TO- POLICIES 
setae stalety T. A. NORRIS, 





AGENCY SUPERINTENDENT 





CORRESPONDENCE 
DIRECT WITH THE COM- 
PANY SOLICITED 












































Fiscal Agents for the Farmers National Life 
Insurance Company of America (Organizing) 


HEAD OFFICE, 716--17--18--19 HIPPODROME BLDG. 
CLEVELAND, OHIO 














Keep Watching 
This Space 


SPECIAL ANNOUNCEMENT 
TO BE MADE BY THE UNION 
| NATIONAL LIFE WILL NOT 
BE READY UNTIL NEXT 
WEEK—DON’T MISS IT! 














UNION NATIONAL LIFE INSURANCE COMPANY 


PHILADELPHIA, PENNSYLVANIA 


W. E. A. WHEELER, President 





Home Office, Pennsylvania Building 





